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Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS .ttt et | eeseeneea 2,948,799,928 |....cocvvivierereneenen | e 2,948,799,928 | .......... 3,054,869,475
2. Stocks:
2.1 Preferred SIOCKS. .......cvueveiecesieeicecteee ettt st saesse s sanans | evessessssasseseans 983,173 | o | e 983,173 | v 528,283
2.2 COMMON SOCKS. .. ..vererrirrerereisnsssessisessssssssssssssssessssessssssessesssssssssesssssssssessessssssessenssnssesses | sesssssees 1,689,849,712 | ..o | v 1,689,849,712 | .......... 1,667,421,123
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)....vvvoveveeeesseesseeeseeeseess s ess sttt esss s sssnestssssesnssssssns | sosesssnnees 188,396,269 | ......vvorrerrerereeerneniiens | ceereeenens 188,396,269 | ............. 189,281,103
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($.....(140,023,902)), cash equivalents ($.......... 0)
and short-term investments ($.....218,880,657)........c.ccvuervurrreereeereeereeeeeee e seeesseessesiessessenseens | cervesseesiens 78,856,755 | .ooveeeveeereeeeeeereeeeeens | eeeveveneienns 78,856,755 | ............... 60,522,172
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vevenceeeeriieeseeeiseeeseteissessessesessesssseesseses | sesestssessssesssssessessessssssns | sessesssssessassssssessassssssnsss | sessssessessnsssessessnsssessn (01 TR
T DBIVALIVES......couieieiii i | Hiebsen bbb | ehbeenb bbbttt | sbesii s (O PR
8. Other INVESIEA @SSELS........cveuurerceeariieeiceieesi et sesi sttt snssesstes | seesseeens 108,889,646 | ......vvervrercrercrirseniinees | cverieeenens 108,889,646 | ............. 106,263,234
9. ReCeivables fOr SECUMLIES............ocuiiiriiii s | sreesseessenenens 2,197,351 | oo | v 2,197,351 | oo 272,447
10  Aggregate Write-ins fOr INVESLEA @SSELS.........c.cvierireicicieiee ettt sesens | ersssessesssssssessessssnand {0 I {1 R [0 IR 0
11, Subtotals, cash and invested assets (LINES 110 10).......c.evevrivereieirisieieseese e | evveinnies 5,017,972,834 | ..oooovcrireen (] 5,017,972,834 | ......... 5,079,157,837
12. Title plants less §.......... 0 charged off (for Title INSUIETS ONIY).......c..ciuireieeieireieieieieeieieieiisiens | ereissiesiesiesssessesesssssses | soessesssssssessessssessesssssss | esssssssesessssssssssessesnd (0 TN
13.  Investment income due and @CCTUEM..........c.oevuiiiieiiiiiiisiississis s | eniissiesiens 26,321,815 | ..o | i 26,321,815 | .coovenee 27,088,481
14. Premiums and considerations:
14.1  Uncollected premiums and agents' balances in the course of collection..........c.ccccoceevveies | vevevevnnn. 100,628,038 |.....ovvevrerererererrerienins | e 100,628,038 | .....cco. 87,367,000
14.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but Unbilled PrEMIUMS)........cccveviirieieiriinns | cerereissieseiesisiessesesses | sevsessessessssessesessssesesnss | sressesssssssesessssensesesnd (0 R
14.3 AcCrued retroSPECtiVE PrEMIUMS..........cveieiiierieieieieie et ssesssssessesssssssesses | eosesssssssessessesssssssessessnses | sosessesssssssessessssssessessesns | essessssessessessssessessesnd (0 RN
15.  Reinsurance:
15.1  Amounts recoverable from FBINSUTETS............ccciiiiiiieiesiississsssiisiesisnises | cessssssssisssssissssssssies | soessessessessesssssssssnns | onsessssnsssssnssnssensses (O PN
15.2  Funds held by or deposited with reinSUred COMPEANIES...........vrireiriiirinirieieisseieieinees | seesssessesesssssssssessssssesss | sessesessssessessesssssssessessess | soessessssesessessssessesesn (0 R
15.3 Other amounts receivable under reinSUraNCE CONTACES.............couuuiveiiiiiiiiiiisniiniiiniis | et | e | esesssssssssnssssesees (U PN
16.  Amounts receivable relating to UninSUred plans...............ccceeeiviericcceiee e | cererinenns 382,668,037
17.1 Current federal and foreign income tax recoverable and interest thereon...........cccovcveveeevires | coveerviverenns 3,389,080
17.2 Net deferred tax @SSet..........covvuiiiiiii s | s 158,644,979
18.  Guaranty funds receivable O 0N AEPOSIL...........cccvvcviviieireiiieieiee et besns | sbessssesesssses st es e snnaes
19. Electronic data processing equipment and SOfWaIE............c.ccvevevreerieiereeeie s | cevvereseenns 120,856,296 | ............... 83,987,890 | ....cccoue.. 36,868,406 | ............... 42,372,504
20. Furniture and equipment, including health care delivery assets (§.......... (1) O URUUUTY VTR 1,928,776 | ..ocvvvvernne 1,928,776 | oo 0 [
21.  Net adjustment in assets and liabilities due to foreign eXChanGe FALES............vvevrrirririnriirinis | cerrensiessesessesinsins | revsesesesesssssssssssesssssens | sesssssesssssssssssessssseses (0 U
22. Receivables from parent, subsidiaries and affiliates............ccoeveveeeerieieeeeeeeseseeeseesiens | eevereeieens 112,822,731 | .o | e 112,822,731 | .o 100,977,012
23. Health care ($.....73,720,370) and other amounts receivable.............c.ovveeveceereerercreeeneereseesieses | evveerensenns 77,876,019 | covvevere 2,335,712 | oo 75,540,307 | ccvvrernne. 99,477,138
24. Aggregate write-ins for other than iNVested aSSEtS...........cccviveeriveieiieeeeee s | cenrerieiens 357,998,488 | ............... 32,015,023 | ............. 325,983,465 | ............. 310,607,626
25. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 11 through 24).............uveerieceermreinersesnesiesessssesssesssessssssssens | sesnesenns 6,361,107,093 193,544,763 | ..........6,167,562,330 | .......... 6,182,476,671
26. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccueveurueies [ ererreiniieieieissieieieinnes | cevrenesesssssnsesssssssesensens | svessessssssessessssenessesssd | wresnesnsiesesssssenesesnnsnns
27, Total (LINES 25 @NA 26).......cucvevmrrirrrieerireieieriieesissesiseseessssesesesssesssessssesssssssssssesssssesssns | seseeseons 6,361,107,093 | ............. 193,544,763 | ..........6,167,562,330 | .......... 6,182,476,671
DETAILS OF WRITE-INS
T00T ettt | Heseee st | senetee ettt | eresseens st (O TR
1002 oot | HEeeet st | senebee sttt | eressenes st (O RN
1003, oottt | Hesee et | ettt | eresreens s (O RN
1098. Summary of remaining write-ins for Line 10 from OVErflow Page........ccuvieieririeinsisieeiniiens | cvreenieseieesssssieeeennens (0 {1 (0 0
1099. Totals (Lines 1001 thru 1003 plus 1098) (LIN€ 10 @DOVE)...........ccvveeverrrererieeriierieierieersseserenes | cversrisiesesessesesinessnas 0 | e 0 | oo (O 0
2401. Miscellaneous Accounts RECEIVADIE.............cccoiviiriiriiniiniiniiiessessesienes | e 12,240,712 | ..o 12,240,712 | oo 0 [
2402. Prepaid and Other ASSELS..........ccceieveierieeeeees ettt ssses e sss s sssssssesnssnaes | evesessessssanss 8,228,615 | ...ceviveen 8,228,615 | ..ocvvvereeeceiend 0 [
2403. AdvanCes 10 PrOVIAENS............cccuiiiiiiiiscs s sssssssssisssesnsens | esissians 337,332,826 | .......c...c. 11,349,361
2498. Summary of remaining write-ins for Line 24 from overflow page..........c.coeveveereveicerresesieiens | cvverveveeesienns 196,335 | .ovvverernns 196,335
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 abOVE).........ccurereenrrernriessnensseessessssanessnesns | coseeeeeeens 357,998,488 | ......cccoeons 32,015,023
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reiNSUraNCe CEABM)..........vvrrerereererereresceeeseseseeisssenens | cesveesenaerans 645,580,604 |....c.coeverirereriieeieeeiens | e 645,580,604 |................ 655,206,666
2. Accrued medical incentive pool and bonUS @MOUNES............ccevuereiiirieieieissieseeissenens | cersesieesssenees 42,521,527 | oo | crrienieiisisne 42,521,521 | .o 39,680,581
3. Unpaid claims adjustment XPENSES..........ccveuiireirinieeieisee s ssssesessssessssnns | seresessesesssinns 71,465,773 | ... 71,465,773 | .ooevvee. 72,535,603
4. Aggregate health POlICY FESEIVES........ccevciiirieieieiseiseese e ssssnsenss | evesssssssesas 887,869,273 | ..coovvereerreerereeieneins | e 887,869,273 | .....ccovvnne. 871,101,979
5. AQQregate life PONICY FESEIVES........evuererirrireeeiresiieeise e tsesess st sssessssssessessnss | sressessessssssessasssssessassnssns | sessssssessessasssnssessensnssessans | stessesssssesssssssssessanssnssn 0 [
6.  Property/casualty unearmned Premilm MESEIVE. .........cciueureieviieireieississsesseessssssessessssessenss | sessesssssssessesssssssesesssssssens | sessessessssessessessssessesessnsns | siessessssessessesssssssessessnsen [0 T
7. Aggregate health Claim MESEIVES........c st ssens | sreessesstessesssssssssessesnsssnses | sesessesessssessesssssssssessesness | sesesseensssssesneenssnssesesnnes (0 T
8.  Premiums received in advance
9. General expenses dUE OF ACCIUBM...........c.ouivervivrieereeiereeiese s sesses e ssseseess | seessesisssssesens 97,053,936 | .o | e 97,053,936 |....ccovune. 176,161,677
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 0N realized GaINS (I0SSES))....vurvrrrrrririiriierreieisieiesseisssessessssssessessss | serssssssessessesssssssessssssessess | sresessssssssssesssssssessessessnsns | siessessssessessesssssssessessnsnd (01 4,367,031
10.2 Net deferred taX HADIIHY. .........c..ererrereeieecereie ettt ss st essns | eressestessessessessssssessensassnns | sessesssessessssssssessessnsssessans | ssessssssssesssssessessanssnesn [0 U
11. Ceded reinsurance Premiums PAYADIE...........ccovcueieiireiiicteie et ess s bessees | seressssssesesssessssssessssssessnss | sressesessesesssssessssesessssesesss | tevsssessssssesssssessssesessnnnd 0 [
12.  Amounts withheld or retained for the account of others...........cccooceveieieeceecececeeees | e 15,328,304 | ....ooeeieeeeeeeeteeeeeens | e 15,328,304 | ....cocovevneee 14,664,185
13.  Remittances and items not allocated...........ccc.covririiiiniisi | s 11,826,989 | ... | e 11,826,989 | ...cooovvviriinn 8,054,499
14. Borrowed money (including $.......... 0 current) and interest
thereon §$.....552,142 (including §.......... 0 CUITEINE). oot seesseesseens | eeveeessinsiens 701,277,690 | ..oooveeeeeeeeereereerenriens | eeveerreenennn 101,277,690 | oo 708,521,874
15.  Amounts due to parent, subsidiaries and affiliates............ccocvererrereieeeeieeeseeeees [ e 16,757,620 | ...cocvereveereveeesireeinns | eeverenienernnnn 16,757,620 | v 33,116,534
16, DIETIVATIVES. ..ottt | Hbsesb st et s bbbt | shsenisene st | erebneb s 0 [
17, Payable fOr SECUMHES. ........cvvveveevcecreceie ettt sesssseesens | evsesesssssssesas 1,961,860 | .oocvevieieiececeeeees | e 1,961,860 | ..ccoocveverirnnnnnd 635,697
18.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 UNAULNOTIZEA FBINSUTEIS)........cviveveciiieiieievsieisesieeees | sessssssessessssessessssssssesses | sssessesssssssesesssssssessessessnss | sssesssssssessesessssessessesnes [0 T
19.  Reinsurance in UnauthOriZed COMPANIES..........covuveeirririererrieireineseeiserseseeeeseesetessessessens | eteeseessasssessessssssessessssssses | sesessessessssessesnessssssessesnnss | sesesseensssssessessessssessesnes (0 TR
20. Net adjustments in assets and liabilities due to foreign eXchange rates...........ccovvieieiies | e | e essesesesees | eresesssese s [0 T
21. Liability for amounts held under uninsured plans.............ccceeeveueeeeievcrneeeeeeeeeeeeseeeens | ceeveeiesenans 185,744,494 | ..o | e 185,744,494 | ................ 185,518,806
22. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE)...oveceeree e | crrereisneenees 806,518,902 | ....oovovriirerieccienenias [V 806,518,902 | ......ccouunes 850,681,531
23, Total liabilities (LINES 110 22)......cueiurrerrirrerriereenirneereiseseseseisessssssseesssssssessesssssssssessasssnes | sssesssssnes 3,483,906,966 | .......ovvvriiriinieiriiniiene (V1 I 3,483,906,966 | ............. 3,620,246,663
24, Aggregate write-ins for special SUTPIUS fUNAS.........cccoeveiirieieesreee e | coveenniennes )0, 0 O R XXX ooveverreinnns [ e (01 0
25. COMMON CAPIAl SEOCK.......cuurvrierecirriecieees ettt sessenaas | seeseesesens XXX | e XXXtevriirieiies et | eveesessssese s snas
26.  Preferred Capital StOCK..........coeiieieecrse st | cresenienae ). 0, O T XXX tvieieinrinnns | cersinsieieississssssssssessees | sieseessssssesessssssessesesnse
27.  Gross paid in and coNtribUted SUMPIUS...........cuureierrererreieeereieeeeiseeee et ssesssseees | eeeseesenenes XXX | v XXX ttririeiies et | eviesesssse s snas
28. Surplus notes
29. Aggregate write-ins for other than special Surplus funds.............cocoeeneereninnenscnsnnnns | cereereeenes ).0.9, RN B 999, GO (01 0
30, Unassigned funds (SUMPIUS).........ccviveereirireieiiereiereies e sssese s sss s ses s sssesssesens | evessesssanns XXX oo | e D,9,9 COUTRRIN ISR 2,683,655,364 |............. 2,562,230,008
31. Less treasury stock, at cost:
31.1 .....0.000 shares common (value included in Line 25 §......... (0) JSSUSRTTRNTINS IS )0, 0, O XXX ovevrirereies | eeveevseeseeessess s seens | sesesesseseses s ssseneas
31.2 .....0.000 shares preferred (value included in Line 26 §.......... [0) IEOSTUURURRURUI PR .0, SO XXX otiererinienes | ereiisissiessissiesessssssisssenes | ossessessssessesssssssessessssnens
32. Total capital and surplus (Lines 24 to 30 minUS LINE 31).......cccveverrerreerereeeeeseeeiieis | covvisiaenens 9,9, GRS NSRRI ). 0. G [N 2,683,655,364 | ............. 2,562,230,008
33. Total liabilities, capital and surplus (Lines 23 and 32)...........ccceueereeresieeseieieieiseiesens | coveissiennns )0, 0 ORI IR XXXovvevevreinees [ e, 6,167,562,330 | ............. 6,182,476,671
DETAILS OF WRITE-INS
2201. Postretirement LIaDilitIes. ........oc.oveirirrrneicseseeseissee s sseesesssssssenes | seseessenssesnes 659,247,828 | ..o | e 659,247,828 | .......ccoennn. 641,911,365
2202. Liability for Uncashed ChECKS...........cc.civirrririericeireieeieesisecsssessseesssessnssseesesns | cornesssesssenens 13,056,608 |.... 13,056,608 | ....ccovrnreene. 11,727,738
2203. ADVANCES 10 PIOVIETS.........vueereiieireieieiriie ettt sssessesesnnes | sesessesnesnsseens 87,373,393 | oo | v 87,373,393 | .o 109,296,613
2298. Summary of remaining write-ins for Line 22 from overflow page...........ccovveveeierrerveisiies | coeererrerenienns 46,841,073 | .ovoveeieeeeeesinas (V1 46,841,073 | ..o 87,745,815
2299. Totals (Lines 2201 thru 2203 plus 2298) (Line 22 8DOVE)........rererrrerresrersrenressesssesssssesnss | covsssessssenens 806,518,902 | ....oovivririneiinias [ 806,518,902 | ......cccoevnes 850,681,531
2407, oo R en s | sttt tnten | seeetenee sttt nens | sttt | srsenet s
2402 ..o Rt nent s | sesEsess et s s nes st enntns | seeetsaeessenest st ee s nens | enestees st s et ees | cesnest et enent et
2403.
2498. Summary of remaining write-ins for Line 24 from overflow page.........c..cocuoeereereneernenenes | coveereennenns )%, 0, O P 99,0, GO RN (0 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @bOVE)..........cccveviierrereiieiiieerercerenns | ceverrerernnas 2.0 Y PN XXX oveeeveees [ (0 PO 0
2007, oottt Rt een e | Hestaess st s e nen et enntns | seeetseeessenes et eeet et nens | eeest et n s | ceseest ettt
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page........cc.coeuvrvnrreisrnnnns | wonvereeenenns ). 0, SO PR ) 0.0 GO SR [0 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 DOVE)........ccverrerererssresersssemsssesessnns | servnereennns XXX eovoereenenes | crreneeeenes XXX oorserernnnen | ovvresenessenessenssssnsessnenns 0 | e 0
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS......ooieeriririciieet sttt | fssseeens XXX ivererennennines | onerenesnensnenns 9,493,229 ... 10,354,787 |....ccocvvvrennes 20,470,544
2. Net premium income (including §.......... 0 non-health premium iNCOME).......c.cvvvererrerreerierens | cvrverrene ). 0.0, SO I 3,266,752,790 | ............ 3,437,685,209 | ............ 6,855,338,281
3. Change in unearned premium reserves and reserve for rate credits..........ooveveverieeniens | cvvvennens )0, 0, O (NN 36,178,992 | ...ccovvrrnee 71,695,003 | ....ccovveve. 131,055,612
4. Fee-for-service (netof $......... 0 MediCal EXPENSES).....cvuevriverreirereirierseiesssiessesesssssssessessssenes | seessessens XXX oetirrrriereinns [ coernsressississiessssssessesens | snsiessssssssssessssssessennss | sessssesesnssessesesssssseseses
5. RISKTBVENUE. ...t | eniiniens XXX vttt [ revrininisissisniesienes | s snssnies | seessessesss s
6. Aggregate write-ins for other health care related revenUES..........cccocvvveieveeceesesieeseinnes | cvreeieeens XXX riivrerieieinns | vvensrenseessissieeeessiessenns (0 N [0 0
7. Aggregate write-ins for other non-health reVENUES............ccvriveririeieieeiee s | ceesienans XXX tvivrerreesinne | onesnsenseesssssesseesseensenns (V1 I [0 I 0
8. Total revenues (LINES 210 7)......cvurrverrimriinerineriesesesessesssessisesssesesssessssssssesessessssesinns | seoneeesnns ), 9,9, RN IR 3,302,931,782 | ............ 3,509,380,212 | ............ 6,986,393,893
Hospital and Medical:
9. Hospital/Medical DENEFLS...........ccc.rrrireirriecirrrie e sessesssnssssenes | sesssessssesssssessesssnssssenes | sevesseeens 2,396,834,984 | ........... 2,659,825,275 | ............ 5,267,286,423
10, Other ProfeSSIONAl SEIVICES.........cuiuriiiieieiriieiee ettt st sssntenss | sesssssessesssssssessessessnsessens | sosssessesssnes 52,690,915 | ooooviirrinne 50,024,188 | ........ccoe.e. 93,584,341
11, OULSIE TEIBITAIS.......eoevereceeeiireiresie sttt enes | sbssesssseessens s sssnestsnsins | wesnessesss st ssessnensses | ebssesssnestsesssenssssenssnenene | seseesssesssenesseesssneseenesns
12, EmErgency room and OUL-Of-GIBA...........ccccvucviriirireiiiieiseeteete et sssebessssesenss | sessetessssesessssesessssesessnseses | sesessesessssssessssesesssesessnses | sesessssssesassesessssssessssssessns | sesssessssesessssesessssssesssesens
13, PrESCrIDHON GIUGS.....ccveuevereeeeciieeeiseesresi st sess sttt sssseses | eessnessessssnesssensssessssnnesss. | sesssessssness 465,623,337 | .vvveeenn. 528,809,584 | ............... 972,240,062
14. Aggregate write-ins for other hospital and MEICAL............ccccouevivrireiciceiiee s | e 0 [ oo (O OO 0 [ oo 0
15. Incentive pool, withhold adjustments and bonuS @MOUNLS..............c.cevieeiiieniieeeeeeeens [ e eserenines | ereresreseninnes 36,343,071 | ..ccovvenne. 27,699,351 | ....coevene. 63,875,457
16, Subtotal (LINES 910 15).......cvuurerreririiriereerieesies s esssssssssssssessssssssssssns | cessssssessssessssnessensnesQ | coreeresnns 2,951,492,307 | ............ 3,266,358,398 | ............ 6,396,986,283
Less:

17, NEt rEINSUTANCE MECOVETIES. ........cvveevererereieiisetssstesesssessssssesesss e sss s ssssssesssesessssssssssesessssess | esessesessssessssssessssssessssnies | oeressssesessnesasns 696,447 | ..cocoovervrnnnn. 519,335 | .o 1,234,786
18.  Total hospital and medical (LINES 16 MINUS 17).....c.uurermrrerrrerreeereeessneseesssessssesssessssssssns | sesssmeessmsssssssssesssssssnns (U I 2,950,795,860 | ............ 3,265,839,063 | ............ 6,395,751,497
19, NON-hEAIN ClAIMS (MEE).......cvriereriieiiesireieisrsese sttt ettt ss st snssesss | ssssssessesssssssssassansssssnstens | stesssessessassssssnssessssssnssesss | sesssssssssessasssnssessanssnssnssns | sesesssessnssssssnsssssessnsnnssens
20. Claims adjustment expenses, including $.....52,959,451 cost containment EXPENSES............ | coeveeveereereeereeereieeeenneens | cevveeseseneens 126,594,853 | ............... 141,300,619 | ...ccocvneee. 292,544,193
21, General adminiStrative BXPENSES..........cveveveivieeieeieiesesese st ssssessessessssessessssssns | stesssssssssssssessesssssssesesanss | sesessesssones 235,415,643 | ............... 278,315,581 | ...cvevnve. 542,482,269
22. Increase in reserves for life and accident and health contracts (including

F T 0 increase in reSErves for life ONIY)...... oo sssessesseessssesessens | rsssssesssnssssssssesssssssssenses | sosssensssssssans (6,954,000) | ..eovvvverenens (5,500,000 | .evererrrenens 12,117,000
23. Total underwriting deductions (Lines 18 through 22).............ccoeuiurieiiireieiieieiesisieeesies | e 0] . 3,305,852,356 | ............ 3,679,955,263 | ............ 7,242,894,959
24, Net underwriting gain or (10SS) (LINES 8 MINUS 23)..........vvvermrrerererrnreerneeerereneeesseessnsssneeenne | onerense KK Kursenssssnssssnes | coseressnesnnes (2,920,574) | .....covevene. (170,575,051) | cveovveenncs (256,501,066)
25, Netinvestment iNCOME BAMEM..........c.crwurreerreireerereeeereessesseesssessseessssessssssssssssssessns | sessssessssnesssssssssssssessnees | soresssesssneees 81,706,876 101,836,296 | .....cvvvevne. 194,630,230
26. Net realized capital gains (losses) less capital gains tax of $.....13,952,303.........cc.covrrurrreeres [ orresreeressiessssesssessesssenses | eevessessssnsenes 55,809,211 [ ..occvovvrnaned 66,503,060 | ... 46,865,142
27.  Net investment gains or (I0SS€S) (LINES 25 PIUS 26)...........cuuveeerrurrerneereeeeseeneeeeseeneesseseeseees | sreesssssessssssssssssssasssens ()] [ 137,516,087 | ..coovvnnenes 168,339,356 | .ovvrernenes 241,495,372
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered

E - 0) (amount charged off §.......... 0)]-nvverereesees ettt | freess ettt st | fessseesseess s st stenstensts | eestestesst sttt en b enties | sesties sttt
29. Aggregate write-ins for Other iNCOME OF EXPENSES...........cvurerrerrereereeseesreeseeeeseesseeseeseesssesessns | sreesssssssssssssssssssssesssens [ I 73,761 | oo (25,890,747) | cvevvvveeinenas 3,248,849
30. Netincome or (loss) after capital gains tax and before all other federal income

taxes (Lines 24 plus 27 plus 28 PIUS 29)..........cvuureererieeemeeieeiseriessssessssessssesssssssesssnses | sevssseeens )90, R I 134,669,274 | .....covvevenn. (28,126,442) | ......ocvvvvnc (11,756,845)
31.  Federal and foreign inCOME taXxes INCUIMEd...........ccevuviuiveieeieiieieie e sssesens | erssienans 0.0 ST [T 9,245,058 | .....ccocouue. 3,236,131 | .coovve (24,336,120)
32.  Netincome (I0ss) (LINES 30 MINUS 31).........ccuerrrerrrererirriririeiinenisecessesninesessereseesssensseenens | coneeeenns ), 0.9 R [ 125,424,216 | ................ (31,362,573) | ....cvvvrnene. 12,579,275

0698. Summary of remaining write-ins for Line 6 from overflow page..........oc.veverereneeneereensenenees | ceveeenes D90 S R (0 T [0 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LINE 6 @DOVE).........evrerrerrrereerirsissrsssesssssessnessesenes | seessssnes XXX tisirrmneesenne [ eoreneesnssensessesesessesseeens (01 I [ I 0
07071, et | eereneneae XXX e voreeernerennne | coveeesmeeesssesssessssessssesns | neessssssssasessesssssssssssssns | seseessssessessssssssssssssssenns
0702, oo | eeneneneas XXX e vtrerernrennnes | crveeermeeemsessssssssnssssnsssnns | nnessssssssassssssssssssssassssns | seseesssssssnesssnssssssssssessas
0703, oot | eeneneneas XXX e vtreeerneeenee | coveeermnessseesssessneessssesns | nnessssssssssessesssssssssssssns | sesessssessesssssssssssssssesens
0798. Summary of remaining write-ins for Line 7 from overflow page.........coc.eeevereereeneeneenneneenenees | cevreeenees D90 G TR (0 R [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LN 7 @DOVE).......ourvrrerrerersressererssesssessessessnessessnes | seesssenes XXX tiirrrneesenee [ eoresersmsensessesesessesseens (1 I [0 I 0
TADT. Rkt | HEiee bbbttt etaee | Heeebieen ettt | rentent sttt ennts | seebs ettt
TA02. e Rkt | Heseet ettt enaee | Heeerieen ettt sttt | rentent sttt neennis | setbee et
TA03. Rkt | Hbse bbbttt s eniee | Heeesieen ettt ettt | rentent sttt | setbie ettt
1498. Summary of remaining write-ins for Line 14 from overflow Page...........ocueeeerrenrenieneeneiniinees | overreeseesesneeseesseseeneens [0 1 IO [0 TR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE).......ouererreirurrirriieiisiessissesnsssessissnes | ersesssssssssssssessessssasesens [0 (P [0 I 0
2901, MISCEIANEOUS INCOME..........ceieeeeeeeeeeeeeeeeeeeeee ettt ettt ettt sestsesesesesnses | orernesesenesesenesesesesessesenees | erereressssesesesesenes VRN () I — (3,571,909)

2902. MHIC GOOAWIll WHItE Off.........couririeriiriiiiiieiseirerisesire et stssnies | erssesssesssese s ssssinens | cesnsssesnnssnesssessnesssesineses | seresesssnssanes (22,318,838)

2003, R | bt seeR Rttt | £e£seent Rttt et | ehtseess ettt

2998. Summary of remaining write-ins for Line 29 from overflow page..........ccccccverieieniveierieiiens | ceveveieiiesesssseeenad [0 SRR 0 | oo [0 R 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 DOVE)..........riueuirsmirminiressenessesesssnssssesesnes | cerssssnssessssssssssssesssssoas (O I 73,761 | s (25,890,747) | ...ovvvvrerrens 3,248,849
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUPIUS PriOr TEPOTHNG YEAI.........cvevcvieeie ettt ss st a s ss s asaessesansas | oevessssaess 2,562,230,008 | ............ 2,227,406,513 | ............ 2,227,406,513
34, Netincome or (I0SS) frOM LINE 32.........cuiuieeieieieeeice ettt st sae s snaas | eevessesassanes 125424216 | ................ (31,362,573) | ..ovvrreee. 12,579,275
35.  Change in valuation basis of aggregate policy and CIAIM FESEIVES.........c.vrrurirrirrirrerniieieieiresssseeesssssssssessssesssssssses | ssssessessesssssssssessassssssnssass | ssessssssessasssssessasssnsnssesss | sesssssssssessesssssessassnssessas
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0o | v (6,325,784) | ............... 163,329,946 | ............... 322,206,647
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in net deferred iNCOME tAX..........ccc.cvueiiiiieiiei ettt sttt bbb bt et snaas | saesssssnsasensas (6,500,017) | evovvrerrcrireraee 54812 | oo 2,786,662
39.  Change in NONAAMILEEA @SSELS..........evevecrieieeiicieset ettt ettt ss st stessenans | evsesssessesnsas 8,826,941 |.............. (100,923,782) | ............... 222,550,490
40.  Change in UNAUNOMZEM FBINSUIANCE. ..........cuurereeeerrereiseeeeeseeseeeseeseesessessssssessesssesseesessssses st enssessessesssessessansssssnssassnssess | soesssesssssssssssessassnssessasss | sessssssssessssssssessasssnssnssns | sessssssssessassssssmssessansnessncs
4. CPANGE IN ITEASUNY SEOCK......eueveucerririeeireiseessetstseess et ese st ss st bbbkt E bbbt sentes | 2bebsnssestastsnesestestsssnssenss | fesbssssestessasssnssessastsnsnsts | sesstssssessantsssessestanesesscs
42, CHANGE IN SUMPIUS NOTES.......vueeerrireireeeieiseesreeeese s seees st st s st s s e sf s s b s et s bt sesseeseessessentns | 2ietsessnssasssnssestenssssnssenss | festssssessasssssnssessanssnsnsss | sessssssesessantnsssnssessansnesscs
43.  Cumulative effect of changes in aCCOUNLING PHINCIPIES...........cuuruuiriiririincireie ittt se ettt bsessestes | sbeebsessessesssesestessssssesseses | festssssssessssssnssessassssssnsins | sesssssessessassssssessessassnessncs
44. Capital changes:
o 1o 1 OO OO OO O ETRTPSURRTUOTS DOUSOTOOTOPSROTURTRTOTE DEUOTOOTRSTRTOOTORTOR DO
44.2 Transferred from SUrplUS (StOCK DIVIAEN)...........cc.cvuivuiiiiiiieieiiieieis ettt aestenas | sesssessesssssssessessssesssssenss | sbessessessesssssssessessssessesinss | eesessessessssessesesessssseseesaes
44.3 TranSTEITEA 10 SUMPIUS........vuveieeieiteietcte ettt ettt bbb bbbt et an s s e bans | sbsebsssessesssssssessesnsantessess | sessssessessessstessesssensessesans | sestessessssnsassessessnsansesnsas
45.  Surplus adjustments:
45,1 PIH IN.etrvtreereisesi sttt R | e s bbbttt | Shtee ettt | shseest et
45.2 Transferred to capital (SLOCK DIVIAENG).........cceveiiiiieieiiiissiee ettt ssb st ssse st esssns | stsesessessesssssssassessssstessess | sessssassesssssssessessssessessasns | essessessesssssssessessnsessesnsas
45.3 Transferred from CAPILAL..........cccoveieiiieic ettt st s st s e bans | sbsebntessesses st sttt entensess | sesssentes et s ten e s e tente s nies | eeterses ettt ent et
46. Dividends to stockholders
47,  Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........c.evuevreiiiiieiieieissiese et ess s ssessss st ssessnses | srsssessessssssessessssssassns (V1 I (U (225,299,579)
48. Net change in capital and SUIPIUS (LINES 34 10 47)........cvivieiiieieieiesie ettt ssssnsens | sosssessesnsns 121,425,356 ...31,098,403 | ....ccovvnve. 334,823,495
49, Capital and surplus end of reporting period (LiNe 33 PIUS 48).........ccceerruririeririerieieiseesesssssesesesssssssesessessssesenss | covssessenns 2,683,655,364 | ............ 2,258,504,916 | ............ 2,562,230,008
DETAILS OF WRITE-INS
4701, AAAItoNl PENSION LIDIIILY. ... vveeeeeeererreesresseeeeseceseesseeessseses st seesss s sest st sttt esssssessns | wrseessssesssansssessssnessssesssns | wsseesssmessnsssmmessssssssnnsssns | seeessesesnns (272,511,841)
4702. Additional admitted DTA'S dUE 10 SSAP 10 R........cvumrieriirririnceseesieeiesssseessssss st sssesssssssessssessssssssssssssesssssssss. | sosessssssssnssssssssssssssnssssnee | onsesssmessssesssossssesssnsssnne | onsessesssnees 47,212,262
£ OO OO OO P TP UTSPRSST) FUSPT OO OSSO DUOSOTOTS SRS RRTRTRT DO
4798. Summary of remaining write-ins for Line 47 from OVErflOW PAGE.........c.euurururireeneireiieiereireiiece et ssssssessssensns | sessessssesessessssssesessesean (0 RN [0 TR 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 DOVE)..........ecuruirumiieeusireinsisssssessssssenssssesesesessenesssssssesssesssssnsssesses | sosssssssssssesssssssssssssnens O R [V (225,299,579)
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

CASH FLOW

Currer11t Year PriorzYear Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of IBINSUFANCE...........cevevveeeeeeeieeeete ettt sss s st sssensssebessssnsnnnes | eeesesns 3,253,491,752 | ......... 3,394,308,798 | ......... 6,822,357,870
2. Net investment income 79,651,199 |............ 118,711,450 |............ 170,915,714
3. MiISCEIIANEOUS INCOME.........ececvveeeecectete et ceteee e ses st se et s et ssenssaesesessnsssesesssssssssessssssssessssssssessssssansnsssssns | coverersserrsessnssereeeeesan 2 (3,571,909) |
4. Total (LINES T HrOUGN 3)....ceucvuiiriiriiiiiseiiciiieeie bbb bbbt | ernires 3,333,142,951 | ......... 3,509,448,339 |......... 6,993,273,584
5. Benefit and [0SS related PAYMENLS.........cccviueiiieiiicieee sttt | erneees 2,957,580,982 | ......... 3,156,794,593 | ......... 6,351,402,563
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccveerieerieeneininininens [ e | [ e
7. Commissions, expenses paid and aggregate write-ins for deduCtions...........c.cccreuriiirieinieinieneeeeesseseens | e 443,066,894 |............ 448,040,666 |............ 769,962,841
8. Dividends paid t0 POICYNOIAETS..........ccuiieiriiririiercire bbbt nntens | etnnseesssennsienneiennerennens | crerresenesen e eneinnies [ nerreer s
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (losses).. 30,953,472 ....6,011,826 ....(16,206,705)
10 Total (LINES 5 throUGN 9)......couivuiiriiiciiiciiee bbb | seiserens 3,431,601,348 |......... 3,610,847,085 |......... 7,105,158,699
11. Net cash from operations (Line 4 minUS LiNE 10)..........ccuiririiiiieeeeeeieeeees e | eeseniesnnns (98,458,397)| ..........(101,398,746) | .......... (111,885,115)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS....eoeriiiei bbbt | srenies 2,479,629,352 |......... 1,744,469,658 |......... 2,902,909,477
12.2 Stocks 75,464,726 65,772,625 ...291,984,107
12,3 MOIGAGE I0BNS........reieeieiriicieieisiri ettt s ettt sr et b s s et et b s e sttt s e sesessssnsesesesassnsnsnsasns | sresessssnsesnsesnssssnsesasnnns | nessesesesssssssesnssnsnnsess | esessssesesesnssnsesesesnsnnnes
124 REAIESIALE.......ceuieceriiceie bbbttt | entetsentententententnnts | erbseiienias 16,201,525 | ..coovevnnee. 16,201,525
12.5  Other INVESIEA @SSELS.......c.uuruuiiiiiciicireistirs bbbt nienis | ressenisessnnsestnsnesensnes | coresenemesenessessesssnsenes | ertessessesssesesenenenens
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENTS............cccocviririniinincie | s [ e | et 182,249
12.7  MiISCEIIANEOUS PrOCEEAS. ......c.cvveveiireieieeeisiseieieiseseesets e sesses st ssssesesesessssesasesesessssesssesesssnssnsesesesseennsnss | sreesessssnes 1,326,163 | ............. 45,060,343 | .................. 436,721
12.8 Total investment proceeds (LINES 12.1 10 12.7).....coiiiuriieiriiirieireieeeie ettt sssenens | sesinens 2,556,420,241 |......... 1,871,504,151 | ......... 3,211,714,079
13.  Cost of investments acquired (long-term only):
131 BONGS...voteeieei bbbt | srneiies 2,327,480,462 |......... 1,913,257,180 |......... 3,052,484,213
13,2 SHOCKS .. vvorerercesiietsee ettt se ettt Rttt | rereniaeees 93,337,376 |...oeeenv. 117,347,449 | ............ 180,506,619
13,3 MOMGAGE I0BNS.......cuieiiieii ittt bbbt s bbbttt nnes | sbenietstenetenebsnetensenns | erneteneten et et eteniees | sttt
134 REAIESIAIE...... ettt s | entesiienea 6,167,107 | .oovveerrnes 4,526,545 | ............. 24,241,577
13.5  Other INVESIEA @SSELS.......ccuurvueiiiiciiiicireicie st | oenenensesine 3,630,949 | ............. 16,887,335 [ ..covvvnnee 33,786,242
13.6  MisCellaneous @pPlICALIONS............cueuiveiiieicie ettt enesenenses | sbesieessienans 1,924904 | ... 2,063,509 | ..o
13.7 Total investments acquired (LINES 13.1£0 13.6)......ccevuuevuriumiriniiiiirisiieiseis i | erseieees 2,432,540,798 |......... 2,054,082,018 |......... 3,291,018,651
14.  Netincrease (decrease) in contract 10ans and PremMiUM NOLES............c.vuieierierierienieniinieniiseereresesessessessessessessesses | ressessessesesenenennenens | st | oo
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiN€ 14).........cccoevierireierriesicsiesee e [ eevesienns 123,879,443 ..(182,577,867)] ............(79,304,571)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUIPIUS, 1€SS trEASUNY STOCK..........cccviiveiiireiriie ittt sssesnes | sressessssessssessssesssssssenns | ervssesiesesiesesesssessssess | sesesissesissesissesisseseeas
16.3 BOMTOWET UNGS.........cvuriiereiieieieie ittt bbbt | seisnssnians (7,240,691 [ ..oovvnvene 517,113,868 |............ 394,966,239
16.4 Net deposits on deposit-type contracts and other insurance liabilities............cvvvirerirercccricies | e [ | e
16.5 Dividends t0 SIOCKNOIAETS..........ccucvuiercicicicicice st | eriesississeessensessensenenns | e [ e
16.6  Other cash provided (BPPHEA). ...t sesseseens | _sessesssssessenees 154,228 (125,391,921) | v 6,338,914
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ .(7,086,463) ... 391,721,947
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccccvevvees [ verereinnes 18,334,583 | ............ 107,745,334 |............ 210,115,467
19.  Cash, cash equivalents and short-term investments:
191 BEGINNING Of YA ...ttt sttt ennenns | eeeeeneens 60,522,173 .(149,593,294) | .......... (149,593,294)
19.2 End of period (Line 18 PlUS LINE 19.1).........curivieriiiciiiciiiciniscinei st ssssessssnenes | eveeneienes 78,856,756 | ............ (41,847,960) ............. 60,522,173
|Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 Lttt f LR £E AR EE bbbttt nntns | bnerienesenennt st snnenesnres | erenenes st s e st nneenes | enesentene ettt
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PO YEAI. ... sssssesess | cesiesssnessenesens 1,667,179 | oo 201,128 | .o 984,277 | ..o 209,186 | ..oovverrrricrirrrrinens 4,327 | oo 19,378 | v 82,867 | ..ovvrererieniiennns 110,168 [ .voooeevrerierieerieniiens | cereerieneseesiesei 55,848
2. First QUAMET.....c.oucvieceericeescseesesesennienesenes [ reeeenenisesinenens 1,584,187 | .ovveevveerireciis 189,805 |...ovveercrrreriinns 940,792 | ..vcvererrerrinnens 215,395 | .o 4197 | 18,782 | v 82,863 | ...oeverrrirrircninne 73,986 | ovouveenerieeeieerineesinesiens | s 58,367
3. 8CONA QUAIET.......orveeerrieiiiieeireireireireireiseereireies | eererieniesienins 1,568,668 |.....ccovvvrrrrrrin 188,088 |...ccovvveerirrinnn 926,884 | ...cooovrverierinnnne 215,118 | 3,998 | .o 19,922 .o 82,734 | .o 73726 | oo | eeseeniseensesisssenes 58,198
4. Third QUAMET. ..o enins | eseseaee e 0 [ oot [ e nes | et nnes | crieni et ens | erieri ettt ens | erbeti et rens | setne e r et ens | erbteen ettt niens | sebee ettt
5. Current Year

Hospital Patient Days Incurred

Number of Inpatient AdmISSIONS.........cccocvieiiiieiiiieinnnns

Health Premiums Written (a)

Life Premiums Direct.............

Property/Casualty Premiums Written.............cccocoveereiennnn.

Health Premiums Eamed.......

Property/Casualty Premiums Earned.............cccocevvvireunnnne

Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

................ 2,958,277,429

................ 2,951,492,307

.................. 214,484,145

.................. 216,687,222

................ 1,813,995,762

................ 1,824,813,018

.................. 216,532,833

.................. 228,117,629

...................... 6,509,055

...................... 6,605,054

.................... 39,122,809

.................... 39,790,701

.................. 166,625,253

.................. 166,444,057

.................. 383,634,070

.................. 339,266,107

.................. 117,373,502

.................. 129,768,519

For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....468,668,408.
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7

Account 1-30 Days 31-60 Days 61-90 Days 91-120 Days Over 120 Days Total

Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-COVEred...........cocovromrsrerrrerresrersrissrsrsesssnesnenes [ oot 44782730 [ oo 1,009,742 | oo 273,885 [ oo RV 22,233 [ oo 46,166,196
0499999, Subtotals.............ccccvverrirerieerceereeiceeeee e ..44,782,730 | . 1,009,742 ] ... 273,885 | .. 77,606 | 22233 | ... ..46,166,196

0599999. Unreported Claims and Other Claim Reserves 599,414,408

0799999. Total Claims Unpaid 645,580,604

0899999. Accrued Medical Incentive Pool and Bonus Amounts ..42,521,521
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UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital ANd MEAICAL)...........cccueuuieiiiicieiese sttt b ettt ssessentans | sbsbssssessestansesseseans 316,576,590 |...occvvrerrrrcrnnns 1,709,530,109 | ..ocovirerreerrererenins 37,348,072 | .coovveereererieeie 346,979,031 |.coovveererreres 353,924,662 |...cocoverereriririeis 374,147,709
2. MEICArE SUPPIBMENL........ccoucveeieeieciecie ittt bbbttt bbb bbb st bbb bbb s bbb s b es st s saestntaess | anbentanssestessssassanssnes 49,566,029 |.....ccooevverrreriinnns 166,966,804 |.....ccocvverreererernnnn IEE 0 65,495,884 |...coevvrrrrerrireinn. 56,354,800 |...coeerverrrrerrrerernns 60,699,859
3L DBNAI ONIY..o.veviectte et bbb bRt b bbb Attt st a s bt | eebenaeseese st s st n e sas 3,865,203 | ...overirirereieriene 35,257,606 |....coovverrrererireiierinian 489,480 |..oviviiieieieeaas 3,324,627 | .o 4,354,683 | ..o 3,146,216
A, VISION ONIY..ovoiveiieiiiisicie sttt st s st S R s bR R bRt ntns | Sintiesses sttt en et 830,394 | .o 5,678,661 | ..ovevereeerrererierirnieriennas P (0 634,450 | ..o 854,100 | .ovoveerererreieereniene 562,157
5. Federal Employees Health BENEitS PIAN............cc.ccciuiiuiiiciccscsee ettt bbbt sbss s | esssssssssssessessessessans 30,276,149 |..covvvrereeerein. 136,349,104 | ..oooovvreeers 3,146,645 | ..o, 36,330,739 | ..overerererees 33,422,794 | ..o, 39,658,581
6. THIE XV = MEAICAIE.........coevveeieriieieteei ettt bbbt bbb s b s bbb s b es b ssans | Hessesassssessesanssseenans 115,203,405 |..ocvveveereiereriinns 268,430,665 |....cccoerereirerernnn. 20,752,092 [ ..covirerirrierereian. 89,389,383 | ....coooveririreieinne 135,955,497 | ..oooveveririeieienne 154,509,438
T. THIE XIX = MEBAICAIG. ......cvoveieciecee ettt ettt sttt e a st s e s st s s b s s sse s b e st et e bssessesassasaases | sessessessssstesssssssessesssssnssssessssssasss | 1evsesmsessesssssssessesssssssessesssassessnsas | setessessssssssssesssssssassessssassessesssessns | sssesssssssessesssssssessnssnsessesssassessessns | sresssssessessssessessssessesssssssassessnsand L0 T
8. OtNEINEAIN.........oeeeei bbbttt s s sttt | entnters sttt entns 29,983,249 | ..o, 87,390,252 | ...cvivereiieieierissisieiaas 99,460 | ..o 34,778,263 |...cooovveieersrcein, 30,082,709 | .o 22,482,706
9. Health SUDLOtAI (LINES 110 8)......ouiuieieieiiiieteieete ettt bbbttt sttt n s | etsstsssesssssssessesstnes 546,301,019 | oo, 2,409,603,201 | .cvovvieeiercieraes 68,648,226 |....ccoooereirren. 576,932,377 | oo, 614,949,245 | ..o 655,206,666
10, HEAINCAIE MECEIVADIES ()...vuvrvuurerrerrerireeeireiseesseeeeseesesseseseeeeseesess s e se et s s E e s s s st et st essensans | £essessessessaessnssessantnsnssentensnssesss | eesnessessessnssessnssasene 31,825,370 [ cooveieeerreeireieeeieieeeieirenniees [ creeeessieeee ettt e | freteese sttt nes [0 U
T, OFNEE NON-NEAIN. ..ot s £kt s s 8ebeeEees e s bbb sk s s sse s et | £1ebntessetstes s bbb s s et st et e st et e tente | ensessetentesse bt et e s st n s st entesseta | nebetessebeten R sttt nt et b st et sntenns | nesessetesent et et ante s st en s s etnsensenans | sbesentesses st en ettt nsensen s L0 PR
12.  Medical incentive pooIS and DONUS @MOUNES..........c.ccuiueiieicieiieieieisie sttt bbb s st | srsssntessessntensessssnsansns 5,658,320 [.ooooiriiiieriieiniane 27,843,811 | oo 3544772 | 38,976,749 | oo, 9,203,092 | ...cvoiiieiiieieian 39,680,581
13, TOAIS ..ttt ettt ettt bttt b st et s sttt et bt et b s h st es st st b st et en At bt et nse s et sttt st s tsstensens | oetntessesstenaesaetentes 551,959,339 | .o, 2,405,621,642 | ..ccovvviriereieran, 72,192,998 | ..o 615,909,126 | ...ccoovrverercrerinnns 624,152,337 | oo 694,887,247
(@) Excludes§.......... 0 loans or advances to providers not yet expensed.
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NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS
FOR PERIOD ENDED JUNE 30, 2010

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

Blue Cross Blue Shield of Michigan (the “Company”) is incorporated as a nonprofit
health care corporation under the provisions of Public Act 350 of 1980 (“P.A. 350") of
the state of Michigan. Hospital, medical, and other health benefits are provided under
contracts with subscribers. The Company also operates health maintenance
organization (“HMQO”) subsidiaries that provide health care services to subscribers and
contracts with various physician groups, hospitals, and other health care providers to
provide such services. In addition, the Company operates subsidiaries that provide
workers’ compensation and long-term care insurance.

Michigan Office of Financial and Insurance Regulation (“OFIR”) adopted the National
Association of Insurance Commissioners’ Accounting Practices and Procedures Manual
(“NAIC SAP”) as the basis for its statutory basis accounting practices. The
Commissioner of OFIR has the right to prescribe or permit other specific practices that
may deviate from the Accounting Practices and Procedures promulgated by the NAIC.
The accompanying statutory basis financial statements have been prepared in
conformity with accounting practices prescribed or permitted by OFIR.

At the direction of OFIR, the Company limited its provision for Premium Deficiency
losses not to exceed a two year time period. This deviates from the NAIC Accounting
Practices and Procedures manual as prescribed in SSAP No. 54, Individual and Group
Accident and Health Contracts that requires all reasonable foreseen losses be accrued.
If the Company’s Premium Deficiency Reserve losses were not limited to a two-year
period, statutory surplus would be decreased by $248,500,000 at both June 30, 2010
and December 31, 2009. Additionally, net income would be decreased by $51,906,000
for period ending December 31, 2009. The prescribed practice has no impact on net
income at June 30, 2010.

In 2009, OFIR approved the Company’s permitted practice request regarding the
determination of the admitted asset attributable to hospital advances pursuant to
paragraph 16 of SSAP No. 84, Certain Health Care Receivables and Receivables
Under Government Insured Plans. The permitted practice allows the Company to admit
net hospital advances attributable to self-funded contract claims to the extent of the
unpaid hospital incurred claims owed by the Company to the hospital. The permitted
practice resulted in an increase to the statutory surplus as of June 30, 2010 and
December 31, 2009 of $85,600,000 and $64,700,000, respectively. The permitted
practice had no impact on net income.

A reconciliation of the Company’s net income and capital and surplus between OFIR

permitted and prescribed practices and NAIC SAP as of June 30, 2010 and December
31, 2009 is as follows:
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

06/30/2010 12/31/2009

Net Income - Ml OFIR $ 125,424,216 $ 12,579,275
MI OFIR Prescribed Practice

Two-Year Limitation on Premium

Deficiency Reserves - (51,906,000)
MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims - -
Net Income - NAIC SAP $ 125,424,216 $ (39,326,725)
Statutory Surplus - Ml OFIR $ 2,683,655,364 $ 2,562,230,008
MI OFIR Prescribed Practice

Two-Year Limitation on Premium

Deficiency Reserves (248,500,000) (248,500,000)

Deferred Tax Impact of Two-Year PDR

limit 49,700,000 49,700,000

Change in Non-admitted Assets (22,600,000) (22,600,000)
MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims (85,600,000) (64,700,000)
Statutory Surplus - NAIC SAP $ 2,376,655,364 $ 2,276,130,008

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory-basis financial statements, in conformity with the Quarterly

Statement instructions and accounting practices prescribed or permitted by OFIR,
requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at

the date of the statutory-basis financial statements and the reported amounts of

revenue and expenses during the reporting period. Actual results could differ from

those estimates.

C. Accounting Palicy

1.

Short-Term Investments - Short-term investments and cash equivalents are recorded
at amortized cost, which approximates market value, and include commercial paper,
certificates of deposits, and other readily marketable investments with initial
maturities less than one year for short-term investments and three months or less for
cash equivalents.

Bonds - Bonds not backed by other loans that have an NAIC designation of one or
two are stated at amortized cost using the effective interest method. Bonds with an
NAIC designation of three or higher are carried at the lower of amortized cost or fair
market value.

Common Stocks - Common stocks are valued at fair value. Changes in unrealized
appreciation and depreciation in the value of common stocks are reflected as direct
increases or decreases in surplus.

Preferred Stocks - Preferred stocks are stated at book value for NAIC classes one
and two and lower of book value or market for NAIC classes three through six.

Mortgage loans on real estate — The Company does not have mortgage loans.

Loan-backed securities are stated at the lower of amortized cost or fair value.
Premiums and discounts on loan-backed bonds and structured securities are
amortized using the retrospective method based on anticipated prepayments at the
date of purchase. Prepayment assumptions are obtained from broker dealer survey
values or internal estimates. Changes in estimated cash flows from the original
purchases assumptions are accounted for using the prospective method. Should the
present value of anticipated cash flows collected be less than the amortized cost
basis, a determination will be made on whether the decline in value is other than
temporary. If the Company has the ability and intent to hold a security to maturity but
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10.

11.

does not expect recovery of the carrying value, the credit portion of the decline is
recognized as an impairment loss.

Investment in Subsidiaries and Goodwill - The Company uses the equity method and
follows NAIC SAP in valuing its subsidiaries. In accordance with SSAP No. 68,
Business Combinations and Goodwill, the Company reports its investments in
subsidiaries inclusive of related goodwill balances. Included in the Company’s
common stock balance are the investments in Blue Care Network of Michigan
(BCNM) and Accident Fund Holdings, Inc. (AFHI) and LifeSecure Holding, Inc.
(LifeSecure)

Goodwill is amortized over 10 years. Goodwill amortization recognized for the
periods ending June 30, 2010 and December 31, 2009 totaled $3,331,950 and
$6,663,900, respectively. The carrying value of these assets is reviewed for
impairment at least annually or more frequently should circumstances indicate.

The goodwill limitation calculated based on SSAP No. 68 at June 30, 2010 was
$249,729,612, and the Company’s actual goodwill balance was $23,323,650. As of
June 30, 2010, the Company’s goodwill balances were fully admissible.

As of June 30, 2010 and December 31, 2009, the breakdown between goodwill and
investments in subsidiaries is shown below.

June 30, 2010 December 31, 2009
Statement Value Statement Value
Common Stock Investments in Subsidiaries:
Investment in BCNM* $ 457,159,000 423,459,780
Investment in Accident Fund Holdings, Inc 693,467,000 689,923,000
AFHI goodwill 23,323,650 26,655,600
Investment in LifeSecure 15,125,000 9,749,000
Amount included in common stock $ 1,189,074,650 1,149,787,380
Summary:
Investment in Subsidiaries $ 1,165,751,000 1,123,131,780
Goodwill 23,323,650 26,655,600
Total $ 1,189,074,650 1,149,787,380

* Includes investments in BCNM, Blue Care of Michigan Inc, Blue
Care Network Medical Malpractice Self-Insurance Trust, Blue Care
Network Stop-Loss, and Casualty Self-Insurance Trust.

Investments in Joint Ventures, Partnerships and Limited Liability Companies - The
Company has minor ownership interests in partnerships and limited liability
companies. The Company carries the investment in partnership based on the
underlying audited GAAP equity of the partnership. BCBSM'’s investment in National
Account Service Company (NASCO) was reported as per SSAP 97 (8)(b)(ii).

Derivatives — NOT APPLICABLE

Premium Deficiency Reserve - A liability for premium deficiency losses is recognized
when it is probable that expected claim losses and allocable administrative expenses
will exceed future premiums on existing health and other contracts without
consideration of investment income. For purposes of premium deficiency losses,
contracts are grouped in a manner consistent with the Company’s method of
acquiring, servicing and measuring the profitability of such contracts. Premium
deficiency losses are generally released over the period that the contract is in a loss
position. As disclosed in Note 29, the time period for premium deficiency
calculations is limited to two years in accordance with OFIR prescribed practice.

Liabilities for Unpaid Claim, Claim Adj. Expenses, and Advances to Providers -

Liabilities for unpaid claims and claim adjustment expenses are actuarial estimates
of outstanding claims, including claims incurred but not reported (“IBNR”). These
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12.

13.

14.

15.

16.

estimates are based upon historical claims experience maodified for current trends
and changes in benefit coverage, which could vary as the claims are ultimately
settled. Interim hospital advances are reported as advances to providers. Processing
expense related to claims is accrued based on an estimate of expenses to process
such claims. Revisions in actuarial estimates are reported in the period in which they
arise.

Capitalization Policy — The Company has not modified its capitalization policy and
meets the requirements of SSAP No. 87, Capitalization Policy.

Pharmaceutical Rebate Receivables — Pharmaceutical rebate accruals are
calculated using recent history of rebates received to develop an estimate.

Real Estate — Real property occupied by the Company is stated at net book value
and is depreciated using the straight-line method over estimated useful lives ranging
from 30 to 40 years for buildings.

Long-Lived Assets - Long-lived assets held and used by the Company are reviewed
for impairment based on market factors and operational considerations whenever
events or changes in circumstances indicate that the carrying amount of an asset
may not be recoverable.

Premiums and Fee Revenues - Premiums, which generally are billed in advance, are
recognized as revenue during the respective periods of coverage. Premiums
applicable to the unexpired portion of coverage are reflected in the accompanying
statements of admitted assets, liabilities, and surplus — statutory basis as aggregate
health policy reserves.

Fee revenue primarily consists of administrative fees for services provided under
administrative service contracts (ASC), including management of medical services,
claims processing, and access to provider networks. Under ASC arrangements,
self-funded groups retain the primary underwriting risk of paying claims, and the
Company retains an element of credit risk to providers in the event reimbursement is
not received from the group; therefore, claims paid by the Company and the
corresponding reimbursement of claims plus administrative fees are netted. Amounts
due from ASC groups are equal to the amounts required to pay claims and
administrative fees. Administrative fees are earned as services are performed and
are calculated based on the number of members in a group or the group’s claim
experience. Since benefit expenses for ASC arrangements are not the responsibility
of the Company, claims paid by the Company and the corresponding reimbursement
of claims are not reported in the accompanying statutory basis financial statements.
Administrative fee revenues related to ASC arrangements are included as a
reduction in operating expenses, cost containment expenses, and other claim
adjustment expenses.

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS — NOT APPLICABLE
3. BUSINESS COMBINATIONS — NOT APPLICABLE

4. DISCONTINUED OPERATIONS — NOT APPLICABLE

5. INVESTMENTS

A. Mortgage Loans — NOT APPLICABLE

B. Debt Restructuring — NOT APPLICABLE

C. Reverse Mortgages — NOT APPLICABLE

D. Loan-Backed Securities

Loan-backed securities are stated at the lower of amortized cost or fair value. Premiums
and discounts on loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.
Prepayment assumptions are obtained from broker dealer survey values or internal
estimates. Changes in estimated cash flows from the original purchases assumptions
are accounted for using the prospective method.
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The following table reflects, in aggregate, all securities within the scope of SSAP No.
43R, Loan-Backed and Structured Securities, with a recognized other-than-temporary
impairment, classified by management’s current outlook regarding the security.

1 2 (1-2)
Amort Cost OTTI Recog
Before OTTI in Loss Fair Value
Aggregate Intent to Sell $ 834,287 $ 246,966 $ 587,322
Aggregate Intent & Ability to Hold
and No Intent to Sell - - -
Total $ 834,287 $ 246,966 $ 587,322

The securities, with recognized other-than temporary impairment, that are currently held
by the Company and which present value of cash flows expected to be collected is less
than the amortized cost of the securities are disclosed in the following table:

Amort Cost Proj Cash Recognized Amort Cost Fair Value
CUSIP Before OTTI Flow OTTI After OTTI 06/30/10
1266715K8 $ 85857 $ 60,001 $ 25856 $ 60,001 $ 60,001
52520NBP5 320,116 186,952 133,164 186,952 186,952
52521YACO 428,315 340,368 87,946 340,368 340,368
Total $ 834,287 $ 587,322 $ 246,966 $ 587,322 $ 587,322

E. Repurchase Agreements and/or Securities Lending Transactions
1) Repurchase Agreements — Not Applicable
2) The Company has no pledged assets under security lending transaction agreements.

3) The Company, in the normal course of business, enters into security lending
agreements with various other counterparties. Under these agreements, the
Company lends various securities in exchange for collateral consisting primarily of
cash or U.S. government-backed securities, approximating 102% of the value of the
securities loaned. The collateral is marked to market on a daily basis. Cash collateral
is invested by the custodian banks in a short-term high quality fund. The security
lending agreements are primarily overnight in nature and subject to renewal or
termination. If the agreement is terminated, the securities are returned to the
Company. At June 30, 2010, for its loaned securities, the Company received cash
collateral of $344,128,318 and non-cash collateral of $13,978. The age of the non-
cash collateral is 30 days or less.

F. Real Estate — NOT APPLICABLE

G. Low-Income Housing Tax Credits — NOT APPLICABLE

H. Fair Value Measurements
The Company adopted SSAP No. 100, Fair Value Measurements as December 31,
2009. SSAP No. 100 defines fair value for certain financial instruments and establishes a

framework for measuring and reporting fair value according to hierarchy inputs assigned
as Level 1, Level 2 and Level 3.

The Company and its investment managers determine fair values by applying the

following guidelines. If available, the Company uses market prices in active markets for
identical assets and classifies these assets as Level 1. When market prices for similar
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10.

financial instruments in an active market are not available, the Company estimates fair
value based on pricing models using matrix pricing or price discovery and classifies
these assets as Level 2. In situations where there is little or no market activity for same
or similar financial instruments, the Company estimates fair value using its own
assumptions about future cash flows and appropriate risk-adjusted discount rates and
classifies these assets as Level 3.

JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES — No
significant change.

INVESTMENT INCOME

. Investment income due and accrued with amounts that are over 90 days past due will

be non-admitted.

. No investment income due and accrued was non-admitted at June 30, 2010.

. The Company has an established investment impairment policy and continuously

monitors its investments for declines in market value below book value that may be
other than temporary (OTTI). In accordance with INT 06-07 Definition of Phrase “ Other
Than Temporary”, investment impairment losses for investment securities that have a
fair market value less than their carrying value and for which the decline in value was
considered by management to be OTTI. Under the provisions of INT 06-07 OTTI does
not necessarily mean permanent, but recovery is not expected in the near-term. To
determine if a security is OTTI impaired, the Company regularly performs a review of its
securities. Factors taken into account for each individual security include: the length of
time and extent to which the fair value has been less than cost; the underlying financial
condition and the specific circumstances that are impacting the issuer in the
marketplace and whether the Company has the intent and ability to hold the security for
a period of time sufficient to allow for any anticipated recovery in value. When
evaluating the underlying financial condition of a security, the Company generally
reviews any debt security with a fair market value below its carrying value by more than
20 percent. Specific criteria for debt securities included: NAIC ratings, interest
coverage ratio and ratings outlook. As of June 30, 2010, the write-down to fair market
value of debt securities resulted in $1,256,710 of OTTI losses.

For equity investments, the Company reviewed securities with a fair market value below
its carrying value by more the 30 percent. Specific criteria used for equity security OTTI
determination included analyst outlook and comparing the carrying value of the
investment to target prices determined by rating analysts. As of June 30, 2010, the
OTTI write-downs to fair market value for equity securities resulted in $1,079,8910f
losses.

For investments with market values below cost that were determined not to have OTTI,
the Company regularly monitors to determine existing unrealized losses and evaluates
potential impairments to determine if OTTI needs to be recorded. For declines in market
value related to general market movement in interest rates, securities are not
considered impaired, unless the Company has the positive intent to sell the security as
of the reporting date.

For loan-backed securities, if the company has the ability and intent to hold the security
to maturity, but does not expect recovery of the carrying value, the credit portion of the
decline is recognized as an impairment loss. Interest related impairments are not
recognized as an impairment loss.

DERIVATIVE INSTRUMENTS — NOT APPLICABLE
INCOME TAXES — No significant change.

INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES AND
OTHER RELATED PARTIES

The Company is incorporated as a nonprofit corporation under the provisions of

P.A. 350 of 1980. Hospital, medical and other health benefits are provided under
contracts with subscribers. The Company owns 100% of Blue Care Network of
Michigan (“BCNM”), a HMO subsidiary that provides health care services to subscribers
and contracts with various physician groups, hospitals and other health care providers
to provide such services. The Company also owns 100% of Accident Fund Holdings,
Inc. (“AFHI"), the holding company of Accident Fund Insurance Company of America
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11.

12.

13.

(“Accident Fund”), a provider of workers’ compensation insurance. Additionally, the
Company owns 100% of LifeSecure, a long-term care insurance subsidiary.

The Company has agreements with each of its wholly owned subsidiaries under which
both or either parties may provide services to each other. The agreements provide for
monthly payments and a year-end settlement based on actual cost of services
performed. All related-party receivable and payable balances are recorded as either
amounts due to or from subsidiaries and affiliates.

DEBT

The Company, as a member of the Federal Home Loan Bank of Indianapolis (FHLBI),
has borrowings outstanding in the amount of $701,277,690 as of June 30, 2010, of
which $552,142 is accrued interest due.

Of these borrowings, $46,000,000 was obtained in 2006 under the FHLBI's Community
Investment Program used to finance the Company’s Detroit Campus Improvement
Project. During 2007 and 2008, a total of $200,000,000 with a term of five years was
borrowed to take advantage of favorable borrowing terms.

In 2009, a $75,000,000 five-year fully amortizing loan (currently paid down to
$54,725,548) was borrowed to lock in an attractive rate. In addition, a $200,000,000
one-year borrowing which matures on August 16, 2010 was obtained at .81 percent and
used for liquidity needs. An additional $200,000,000 was borrowed at .80 percent that
matures in May of 2011. These funds were used to buy short investment grade
corporate notes to earn a net spread of approximately 200 basis points over the
borrowing cost. Interest is payable monthly and all loans are collateralized by
government securities at 105 percent of the outstanding balance. The weighted
average borrowing rate as of June 30, 2010 was 1.77 percent with a weighted average
maturity of 1.46 years.

The following table provides a breakdown of outstanding loans with FHLBI, as of June
30, 2010:

Year Interest 06/30/2010 12/31/2009
Originated Term Rate Balance Balance
2006 10 year 0.27% $ 46,000,000 $ 46,000,000
2007 5 year 4.11% 150,000,000 150,000,000
2008 5 year 2.91% 50,000,000 50,000,000
2009 5 year 2.59% 54,725,548 61,966,239
2009 1 year 0.81% 200,000,000 200,000,000
2009 15 months 0.80% 200,000,000 200,000,000
2010 overnight variable - -
Total outstanding loans $ 700,725,548 $ 707,966,239
Accrued interest 552,142 555,635
Ending Balance $ 701,277,690 $ 708,521,874

RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT
BENEFITS AND COMPENSATED ABSCENCES AND OTHER POSTRETIREMENT
BENEFIT PLANS — No significant change.

CAPITAL AND SURPLUS, SHAREHOLDERS' DIVIDEND RESTRICTIONS AND
QUASI-REORGANIZATIONS.

Under the provisions of P.A. 350, the Company must maintain adequate subscriber
reserves to comply with Section 403 of the Michigan Insurance Code, which requires
authorized insurers to be safe, reliable and entitled to public confidence. As a result,
the Company is required to file with OFIR, on an annual basis, its risk-based capital
(“RBC”) calculation based on the National Association of Insurance Commissioners
(“NAIC”) model. P.A. 350 requires the Company to maintain a RBC ratio of at least
200% but not to exceed 1,000% of subscriber reserves. In addition, under the terms of
the Company’s license agreement with the Blue Cross Blue Shield Association
(“BCBSA", if the Company’s RBC ratio is between 375% and 200%, it is subject to
financial monitoring. If the Company’s RBC ratio falls below 200%, the license
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G.

a.
b.
C.

J.

K.

L.

agreement with BCBSA is subject to termination. At June 30, 2010, the Company was
in compliance with both the OFIR and BCBSA RBC requirements.

BCBSM has no preferred stock outstanding.
Under the provisions of P.A. 350, the Company is deemed a charitable and benevolent
institution whose primary purpose is to promote the distribution of healthcare services
for all Michigan residents. As such, the Company has no investors or contributed
capital.

Dividend payment restriction — NOT APPLICABLE

Surplus Restriction — NOT APPLICABLE

The total amount of advances to surplus not repaid — NOT APPLICABLE

The amount of stock held by BCBSM for special purposes — NOT APPLICABLE

. Special surplus funds changes — NOT APPLICABLE

The portion of unassigned funds (surplus) represented or reduced by each item below:

Unrealized gains and losses $ (6,325,784)
Nonadmitted asset values $ 8,826,941
Provision for reinsurance $ 0

Surplus debentures of similar obligations — NOT APPLICABLE
Impact of any restatement due to quasi-reorganization — NOT APPLICABLE

Effective dates of all quasi-reorganizations in the prior 10 years — NOT APPLICABLE

14. CONTINGENCIES

A.

W

o 0O

m

Contingent Commitments — NOT APPLICABLE

Assessments — NOT APPLICABLE

Gain Contingencies — NOT APPLICABLE

Claims Related Extra Contractual Obligation Lawsuits — NOT APPLICABLE

All Other Contingencies — No significant change.

15. LEASES

The Company has entered into various sale-leaseback transactions. In the current year,
the Company has closed four sale-leaseback transactions with Bank of America totaling
$28,770,964.

For all sale-leaseback transactions, the sales price of the asset was equal to the net
book value, therefore no gains or losses were recognized. The initial term for all sale-
leaseback transactions are sixty months and monthly payments are based on a five-year
amortization period with a one dollar purchase options to be made at the end of the term
of the lease, or within 15 days thereafter.

For all sale-leaseback agreements, the Company is required to maintain letters of credit
to collateralize the transaction. All letters of credit are with FHLBI.

The sale-leaseback transactions have been accounted for under SSAP No. 22, Leases,
which requires a sale of equipment that is accompanied by a leaseback of all or part of
the equipment be accounted for as an operating lease. The rent expense incurred for the
periods ending June 30, 2010 and December 31, 2009, related to the sale-leaseback
transactions total $25,836,069 and $37,630,580, respectively.
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Future minimum lease payments as of June 30, 2010, in connection with the
sale-leaseback transactions are as follows:

Years Ending
December 31

2010 $ 26,960,133
2011 53,920,267
2012 53,920,267
2013 49,478,041
2014 14,049,160
2015 and thereafter 507,666
Total $198,835,534

16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK —
NOT APPLICABLE

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS
OF LIABILITIES

The Company, in the normal course of business, enters into security lending agreements
with various other counterparties. Under these agreements, the Company maintains a
policy with the custodian to lend various securities in exchange for collateral consisting
primarily of cash or U.S. government-backed securities, approximating 102% of the
value of the securities loaned. The policy adheres to quality, duration, and counter-party
risk of various securities loaned. The custodian indemnifies all non-cash risks. The
collateral is marked to market on a daily basis. Cash collateral is invested by the
custodian banks in a short-term high quality fund. The security lending agreements are
primarily overnight in nature and subject to renewal or termination. If the agreement is
terminated, the securities are returned to the Company. At June 30, 2010 and December
31, 2009, the Company had securities loaned of $335,333,654 and $230,562,339,
respectively, with corresponding cash collateral of $344,128,318 and $236,438,072,
respectively and non-cash collateral of $13,978 and $497,357, respectively.

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE
UNINSURED PORTION OF PARTIALLY INSURED PLANS

A.

B.

ASO Plans — NOT APPLICABLE
ASC Plans - The loss from operations of administrative service contracts (ASC)

uninsured plans and the uninsured portion of partially insured plans (ASC plans with
stop loss coverage) for the period ended June 30, 2010, are as follows:
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ASC Plans ASC Plans

Administrative Service Contracts

without StopLoss

With StopLoss

Gross reimbursement for medical cost

Total

incurred $ 1,569,037,840 $ 2,859,066,009 4,428,103,849
Gross administrative fees accrued $ 108,757,180 $ 244,489,638 353,246,818
Gross expenses incurred (claims and

administrative) $ 1,675,317,805 $ 3,095,317,277 4,770,635,082
Total net gain from operations $ 2,477,215 $ 8,238,370 10,715,585
Net Underwriting Gain(Loss) Insured ASC Total
Premiums fees and reimbursements $ 3,302,931,783 $  4,781,350,667 8,084,282,450
Claims Incurred $ 2,950,795,860 $ 4,428,103,849 7,378,899,709
Administrative Expenses $ 372,726,083 $ 342,531,233 715,257,317
Total Claims and Operating Expenses $ 3,323,521,943 $ 4,770,635,082 8,094,157,026
Underwriting Gain before PDR $ (20,590,160) $ 10,715,585 $ (9,874,576)
Premium Deficiency Reserve $ 6,954,000 $ - $ 6,954,000
Underwriting Gain After PDR $ (13,636,159) $ 10,715,585 $ (2,920,574)

The Company expects its premium fees and reimbursements to decline by approximately
$1,400,000,000 in 2010 due to certain large group customers switching from Medicare
Advantage to traditional Medicare with complementary coverage.

The (loss) gain from operations of administrative service contracts (ASC) uninsured plans
and the uninsured portion of partially insured plans for the period ended December 31,
2009, are as follows:

ASC Plans
without Stoploss

ASC Plans

with Stoploss Total

Gross reimbursement for medical cost

incurred $ 5,609,948,086 $ 5,168,285,914 $ 10,778,234,000

Gross administrative fees accrued 344,219,355 427,402,646 771,622,001
Gross expenses incurred (claims and

administrative) 5,953,541,079 5,634,622,830 11,588,163,909
Total net gain (loss) from operations $ 626,362 $ (38,934,271)  $ (38,307,909)

Insured ASC Total

Premium fees and reimbursements $ 6,986,394,019 $ 11,549,856,000 $ 18,536,250,019
Claims incurred 6,395,751,497 10,778,234,000 17,173,985,497
Administrative expenses 796,718,341 809,929,909 1,606,648,251

Total Claims and Operating Expenses 7,192,469,838 11,588,163,909 18,780,633,748

Underwriting (loss) gain before PDR $ (206,075,819) $ (38,307,909) $  (244,383,729)

Premium Deticiency Reserve (12,117,338) (12,117,338)

underwriting (loss) gain atter PDR $  (218,193,158) $ (38,307,909) $ (256,501,066)
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19.

20.

C.

Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT
APPLICABLE

DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD
PARTY ADMINISTRATORS - NOT APPLICABLE

OTHER ITEMS

A.

B.

F.

G.

Extraordinary Items — NOT APPLICABLE
Troubled Debt Restructuring — NOT APPLICABLE
Other Disclosures:

Blue Cross Blue Shield Association ("BCBSA") Deposit - As part of its Blue Cross
Blue Shield Association (“BCBSA”) license requirements, the Company is required to
maintain a custodial bank account to assure the payment of claims in the event of the
Company’s insolvency. The account balance is calculated as a percentage of the
Company’s unpaid claim liability and consists primarily of marketable securities. The
funds in the account are included in the Company’s investment portfolio. The Company
has the ability to trade and transfer securities within the account as long as the balance
in the account is at or above the required minimum. The required balance for the period
April 1, 2010 through March 31, 2011, is $143,800,000. At June 30, 2010, the balance
in this custodial account was $164,370,444.

National Health Care Reform — On March 23, 2010, the Patient Protection and
Affordable Care Act (the “PPACA”) was signed into law, and, on March 30, 2010, the
Health Care and Education Reconciliation Act of 2010 (the “HCERA” and, together with
PPACA, the “Acts”), which makes various amendments to certain aspects of the
PPACA, was signed into law. The Acts effectively changed the tax treatment of federal
subsidies paid to sponsors of retiree health benefit plans that provide prescription drug
benefits that are at least actuarially equivalent to the corresponding benefits provided
under Medicare Part D.

The federal subsidy paid to employers was introduced as part of the Medicare
Prescription Drug, Improvement, and Modernization Act of 2003 (the “MPDIMA”). The
Company has been receiving the federal subsidy since the 2006 tax year related to
certain retiree prescription drug plans that were determined to be actuarially equivalent
to the benefit provided under Medicare Part D. Under the MPDIMA, the federal subsidy
does not reduce the Company’s income tax deduction for the costs of providing such
prescription drug plans nor is it subject to income tax individually. Under the Acts,
beginning in 2013, the Company’s income tax deduction for the costs of providing
Medicare Part D equivalent prescription drug benefits to retirees will be reduced by the
amount of the federal subsidy. Under SAP, any impact from a change in tax law must
be recognized in surplus in the period enacted regardless of effective date. As a result,
the Company recognized a non cash reduction of approximately $5,000,000 in March
2010 for the write-off of deferred tax assets to reflect the change in the tax treatment of
the federal subsidy.

Uncollectible Assets on Uninsured plans

At June 30, 2010 and December 31, 2009, the Company had admitted assets of
$352,312,250 and $320,330,382, respectively in accounts receivable for uninsured
plans. The Company regularly assesses the collectability of these receivables. Based

on Company experience, less than 10 percent of the balance may be uncollectible and
are nonadmitted.

Business Interruption Insurance Recoveries — NOT APPLICABLE
State Transferable Tax Credits - NOT APPLICABLE

Subprime Mortgage Related Risk Exposure —

The Company does not engage in sub-prime residential mortgage lending. In addition, the
Company does not own any securities within the investment portfolio with sub-prime
exposure. The Company does not have any underwriting risk on policies issued for
Mortgage Guaranty or Financial Guarantee insurance coverage.
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21

22

23

24

25.

26

27.

28.

29.

. EVENTS SUBSEQUENT

A. On July 29, 2010 the Company announced a decision to move approximately 3,000
employees from its Southfield Service Center to the downtown Detroit GM Renaissance
Center or other existing BCBSM Detroit buildings. The decision provides a way to
improve operational efficiency and save significantly on administrative costs. The
phased move will start beginning in 2011. The book value of the Company’s Southfield
property is currently being evaluated to determine if the net book value exceeds the
current fair market value.

B. The Company participates in the Medicare Advantage insurance program. Under this
program, Center for Medicare & Medicaid Services (CMS) sets premium rates for
subscribers based on health status determined by risk scores assigned by CMS. Risk
scores and premiums are retroactively adjusted each year in August based on
submitted medical records of the subscribers. At year-end 2009, the Company
recorded an estimate for additional premium revenue it anticipated to receive in August
2010. The revenue received was more than the Company’s original estimates. A
portion of the additional revenue is attributable to self-funded groups and will be
refunded to those groups subject to various agreements. While the amount to be
recognized in the Company’s income statement is still being determined, it is
anticipated that BCSBM will record approximately $50 million of the CMS settlement.

. REINSURANCE
A. Ceded Reinsurance - None
B. Uncollectible Reinsurance — None
C. Commutation of Ceded Reinsurance - None

. RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO
REDETERMINATION — No significant change.

. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

This estimate is based upon historical claims experience modified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Processing expense related to claims is accrued based on an estimate of expenses to
process such claims. Revisions in actuarial estimates are reported in the period in which
they arise.

INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE

. STRUCTURED SETTLEMENTS — NOT APPLICABLE

HEALTH CARE RECEIVABLES — No significant change.

PARTICIPATING POLICIES — NOT APPLICABLE

PREMIUM DEFICIENCY RESERVES

SSAP No. 54 requires companies to record a premium deficiency reserve when expected
claim payments or incurred costs, claim adjustment expenses and administration costs
exceed the premiums to be collected for the remainder of a contract period.

Effective 2008, a state prescribed practice was issued by OFIR which limits the premium
deficiency reserve for the company’s individual lines of business to no more than two
years. In prior years, a provision for all individual business losses that could be reasonably
foreseen was determined.
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Premium deficiency reserves at June 30, 2010 consist of the following:

MIChild

Individual
Medicare Complementary

Total

Projected Loss by Year

2010 year
2011 year

Balance Additional Balance
01/01/2010 Reserve Amortization 06/30/2010
10,429,000 $ - $ 6,954,000 3,475,000
83,930,000 - - 83,930,000
265,194,000 - - 265,194,000
359,553,000 $ - $ 6,954,000 352,599,000
Medicare
MIChild Individual Comp Total

3,475,000 $ 44,651,000 $ 141,649,000 189,775,000
- 39,279,000 123,545,000 162,824,000
3,475,000 $ 83,930,000 $ 265,194,000 352,599,000

The MIChild premium deficiency reserve (“PDR”) was established for the anticipated
losses on the state sponsored insurance program, which provides health and dental
benefits for uninsured children of Michigan’s working families. The $10,429,000 balance at

January 1, 2010 represents anticipated losses for the current contract period.

The premium deficiency reserve for the Company’s individual business and the Medicare
complimentary business were established for anticipated losses for the contract years 2010
through 2011, primarily due to expected future premium rate increases being insufficient to

cover future benefit trends.

30. ANTICIPATED SALVAGE AND SUBROGATION — No significant change
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9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of

Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes [

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Michigan Office of Financial and Insurance Regulation

12/31/2007

12/31/2007

4/30/2009..

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ] Nol

Yes[X] No

Yes[ 1]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ 1]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

Yes[ 1]

1 No[X]

No[X]
No[ ]

No [X]

No[X]

No[X]

NAT ]

1 NA[X]

[ ] NA[ ]

No[X]

No[X]

No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC 0oTS FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c) Compliance with applicable governmental laws, rules and regulations;

d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e)  Accountability for adherence to the code.

—— — —

If the response to 9.1 is No, please explain:

Yes[X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ]

Have any provisions of the code of ethics been waived for any of the specified officers?
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Yes[ ]

No[ ]

No[X]

No[X]
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9.31

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $....

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14,21 BONGS......cvivieiieiicte ettt bbbt bbbt ns
1422 Prefermed SEOCK.......ovevvrieiieriisiesesissieisssssse sttt sttt enssssennas
14.23 Common Stock..............
14.24 Short-Term Investments............
14.25 Mortgage Loans on Real Estate
1426 AllOHNET ...ttt s st es st st es s ss s sens st s s sens

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE..........cocvvvervrieninreireencnninns

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
State Street Bank & Trust 801 Pennsylvania, Kansas City, MO 64105
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240
Fidelity Investments 100 Magellan Way, Covington, KY 41015

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
105377 Loomis Sayles One Financial Center, Boston, MA 02111
106810 Munder Capital Management 480 Pierce St Birmingham, Ml 48009-6059
108518 Snyder Capital Management, LP 1, Market Plaza, Steauart Tower,Suite 1200 San Francisco, CA 94
105958 The Vanguard Group PO Box 2900 Valley Forge, PA 19482
110441 Western Asset Management Co 385 East Colorado Blvd, Pasadena, CA 91101
50584 Piedmont Investment Advisors, LLC 411 West Chapel Hill Street, Suite 1100 Durham, NC 27701
113538 Herndon Capital Management Herndon Plaza 100 Auburn Ave, NE Atlanta, GA 30303

Q11.1




Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 90.7 %
1.2 A&H cost containment percent 1.6 %
1.3 A&H expense percent excluding cost containment expenses 94 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for heatlh savings accounts? Yes[ ] No [X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance | Authorized?

Code Number Date Name of Reinsurer Location Ceded (YES or NO)

NONE
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State,

Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

© NSO =

Arizona.............

Arkansas.........cooevveeeenerienienennns

California..........
Colorado...........

Connecticut..........ceevveverercreienens

Delaware

District of Columbia............cc.cc......
[T 1o TR

Georgia.............
Hawaii..
Idaho....
lllinois...
Indiana.

Kansas.
Kentucky..

Louisiana..........

Maryland...........

Massachusetts.............ccceevverernnes

Michigan...........
Minnesota.........
Mississippi........
Missouri............

Montana.........cceeeenerereeisniennnns

Nebraska
Nevada
New Hampshire
New Jersey.......
New Mexico......
New York..........

South Carolina.
South Dakota...
Tennessee...

Vermont...
Virginia.....

Washington............cccoevereeeiiiennns

West Virginia....
Wisconsin

WYOMING....cvvorereeeerireeeieisenseieenes

American Samo

U.S. Virgin Islan
Northern Marian
Canada.............

Aggregate Other alien...................
SUbtotal. ..o

Reporting entity

Employee Benefit Plans
Total (Direct Business)

L= PR

1o
a Islands.............

contributions for

....424,309,849

..177,382,384

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins

for line 58 from overflow page.........cccccoveverernnnes

Total (Lines 580
(Line 58 above)

1 thru 5803 plus 5898)

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(E
(a

)

Insert the number of L responses except for Canada and Other Alien.

Q14
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NO Changes

NONE



Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
Bar Code:

Q16



Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2404. Company OWned AULOMODIIE............ccccvveveevereeeie et seesssssssesssessensenes | sreveesensensensene 196,388 | coiviiiiieieinns 196,335 | .oovcveeeeeriead (0 U
2497. Summary of remaining write-ins for LiN€ 24.........cccooernrinisrnninisnssssissesnsssnsnssnsssssnsssessssnnes | sevsneseesssssnenees 190,389 | oversersesnesnenns 196,335 | .o [0 0
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2204. Accounts Payable to Health Care VENAOrS.........ccvieieieieieiiisseesssseseisesssesseisssenes | svsessessssessenns 1,724,148 | ..o | e 31,724,146 | ..o 70,100,375
2205. Account payable to Other PIAaNS...........ccviieieiinineesse e | seressessssessenns 15,116,927 15,116,927 | .covvverrrne 17,645,440
2297. Summary of remaining Write-ins fOr LiNE 22..........cocoviieiieiieiiiisissersissessesssssssssesesssssnses | sesessessssessenas 46,841,073 | .o 0 46,841,073 | .o, 87,745,815

Q117




Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCember 31 Of PHOT YEAT........cviueiieieiieie ettt nans

Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.

189,281,104

186,878,806

18,554,506
..5,687,071

3. Current year Change iN ENCUMDIANCES..........c.cueuiiiiiiieieisstese ettt sttt s st st b st et s st s s ssessssentes | 1ebistessessssensesses e s s s ens e s e s s bes e s e snss | Henbessessnsassessessesanbesse s et s b snsns
4. Total gain (loss) on disposals............ ...5,082,036
5. Deduct amounts received on disposals............cccerrrrrererrennn. .16,201,525
6. Total foreign exchange change in book/adjuStEd CAMTYING VAIUE............c. ittt sessesssntas | ressestsesessessesssessessssssessessessssssessns | sesssessssesssssessessnsssssessassssssessssnnens
7. Deduct current year's other than temporary impairmeENt FECOGNIZEM. .........ccvuiueireieiiirieiee et | setestesesssessess s s st st s s s tessessesnss | £essessessssassessessesansessessesstessessssnsns
8. Deduct CUTeNt YEAr'S AEPIECIALION.........c.cvcuevieiieiiieteiec ettt ettt s s s et s s b st s s eses s e s bensetesnnses | ebessssesessnsessssnsesansnsenas 7,051,942 | oo 10,719,790
9. Book/adjusted carrying value at end of current period (Lines 1#2+3+4-5+8-7-8)........cccoceierereriniieesseie s | evseeessssesessssssssnsens 188,396,269 | ...covvvvvvrreieirrinninne 189,281,104
10.  Deduct total NONAAMILEEA AMOUNES.............civiveiieieiciie ettt bbb bbb e s bbb b b st esas | eebsssessessssssssssessss st esses et anbessessessnes | Hensessesssssssessessnssstessessebantensessetnaans
11. Statement value at end of current period (Line 9 MinUS LINE 10)...........ccciviieiiiiiiiiciiceeisesieeie e ssresessssssssnsens | eerersnsesesssssesssssenns 188,396,269 | .....c.ccooveririrernnnas 189,281,104
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amouNts rECEIVEA ON GISPOSAIS.........c. ettt es et se b s et s st ee st e b s tesne | 4ebstessessebaesesse s e sesens e s b sebessesassnes | £eesessesnssnesansessesnntesses b st s s nansnses
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES............cveiiiriieieiiiiee e | et bnes | essesebssess s s st e s b s b s s s nans
9. Total foreign exchange change in book value/recorded investment excluding @CCTUEM INEETEST...........cuveirererririnirrireinens | rrerreessieessesse st essensssssessns | seteesessesssesessessssssessessasssessessessnens
10. Deduct current year's other than temporary impairmENt FECOGNIZEM. .........cuevuiuiirieiciise ettt s e bss | eetestessesssssssassessessstessessessntessessessnss | essessesssssssassessessstansessessntessassesnsans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtAl VAIUGHON GIIOWANCE.........cvueiriiiieiie ittt ettt sttt s st s st s sttt b s s s s st snsesseses | oetetesses et et asses s sntens et et antessessesnss | Hensessessssssanses et antenses et st ensensesnsns
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14, Deduct total NONAAMILEEA MOUNES..........c.ceueiiieiieicicieie ettt s st s st s st en s s b s sense | oetstessessessesasses st set st es et st ensessesnss | Hentessessnssnsansessessntanses et st en st naans
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.ccvcviveieicieie ettt snsns | sssesssssssessessessssessenas 106,263,234 | ..o 74,484,378
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after aCQUISIION..........c..cvcverieeieicireesce e sesss s sssssssessessnssnsesens | snvsssessessesesessesesnnsesserdy 030,949 | wvviveieriisieieesiieiens 33,913,432
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrEASE (ABCTEASE).........c.uveiriveirieireiseieisie ettt bbbt bbb bss s s st st ntenans | sbessessesssessassesssssnsanees (1,004,537) | oo (2,134,576)
6. Total GaiN (I0SS) ON QISPOSAIS........vcrerrerirririsrisssessieesesesss st sse s ss s sttt s s s s s st sE st st s an s s s nsnssnes | Hressssnssessessanssessess st e bsessanssnssessans | 4essessnssesssssessess st ssess st ssentensnsns
7. Deduct amounts received on disposals.............
8. Deduct amortization of premium and depreciation....................
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairmeNt FECOGNIZEM...........ccvuiueiicieiiieiiie e sebsssees | sesesessssesessssessssssesessesesssssessssesessnss | srsssesessesessssssessssssessssesessssesessnsasanas
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ..108,889,646 106,263,234
12. Deduct total NONAAMIEA BMOUNES..........cceiieirictcece sttt a b b s s e s s s st es e s esessssesess | sesesssssesessnsessssnsesassesessssnsessnsesensnss | absssesessesessssnsessssnsesassesessssnsessnsetanan
13. Statement value at end of current period (LIne 11 MINUS LINE 12).......cuiiieisiiiiiiieiieiisiesesisteessisssesssssssessesssssssessessssssssssessess | sossesssssssessessessssassans 108,889,646 | ...coovverecriienians 106,263,234
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YT ..........c.viurerieereereieeineineieesseseesessnesseees | sesresssseessessssesennd 4,722,818,881 | oo 4,236,762,224
2. Cost of bonds and SLOCKS ACQUIFEM...........cceveiieeieiicteicie ettt bbb bbb bbb et s sessnnas | sebessesessnsssesesansenen 2,410,817,838 | ..ccvvvereirrerne, 3,265,216,530
3. ACCIUAN OF QISCOUNL.........vucveeiciecic ettt bbbt bbb st s st enaes s bnsns | oebestessessssesssssessssnsanees 3,000,245 | ..o 18,434,378
4. Unrealized valuation increase (decrease) 1,717,691 | oo 356,588,592
5. Total gain (I0SS) ON QISPOSAIS........c.cuveieeiiiiieiercieie ettt ettt b st s st en bbb ssess s bentens | sestesssssssessessesssssnsenees 72,517,106 | oo 111,920,130
6. Deduct consideration for bonds and Stocks dISPOSEA Of ...........ccuieiiiieiiiceice e bene | sebesseresise e eseaenes 2,555,094,078 | ...ccovvevervrrrerne, 3,194,893,584
7. Deduct amortization Of PIEMIUML............cceviviiiiiieieiec ettt bbbt bbb s bbb ensessenas | sessessessssessessessssansenees 13,808,269 | ...cocveveveeeereeae 19,340,042
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.cveuiveieeictieesce ettt sse e ssssenaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessesssssessesesssnsns
9. Deduct current year's other than temporary impairment reCOGNIZEM...........cccuiueieiiiieie e | ostsssesesssssssssessessssaneas 2,336,601 | (oo, 51,869,347
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)..........ccccouvrrrrrrerierrereeerieresss e essssiesenss | evresessessesssssnans 4,639,632,813 | ..oooiveieia 4,722,818,881
11, Deduct total NONAAMILEEA MOUNES..........c.cviiiveiieiciceie sttt bbb bbb bbbt es s e b s benas | eebsstessessessessssessee st esses et snbessensessnss | Hensessesssssnsassesses st enses et st st nsetnaans
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cviiiiiiiriiieieiictisisisiesicissiesesssssesesesssssssssssssssnsessess | sessesssessessessesnens 4,639,632,813 | ...cooverrieria 4,722,818,881
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
LI O )OO OO OSSO SPSRRTRPIORON DR 2,244,776,899 | .cooonvvrrirrcnnnns 1,409,367,994 | ...ocovvvvvrriie 1,430,009,915 | .oovoovcvvererrirnenns (3,998,964) | ...ovcvvvvrnrrennae. 2,244,776,899 | ....ccconvvrvrnnns 2,220,136,015 | ..eccveercrerecennsennssesesnennnns | seveessesssssessens 2,388,167,788
2. ClASS 2 (@)reruureeerueerermeresieenesees sttt | sebieeene s 794,062,597 | ...oovvvvrncriricenens 73,272,530 | .ooocvverrerriienennn 76,504,585 | ......ooooerrircriennns 4,137,156 | oo 794,062,597 | .....covomvrrircnnns 794,967,898 | ...ooovvvvvrmernireressnesnissesssines | serseesssnesesenseens 787,651,747
BT 0= I - OO ISP 52,998,025 | .....ccovvirreirreiriine 5,969,067 | ...ovvrerrirrrrereireens 8,948,294 | ..o (3,432,677) | cvvrvvrrrrrerrereererens 52,998,025 | ..o 468,586,127 | ..ot | e 40,916,973
4. CIASS 4 (B).rurvereemeeersmeeessreessseeeessseess e ses s ess ettt sttt | ensest et 62,173,851 | .ooorvverrerrerirneeens 13,503,090 | vveeonrrerrrrreenens 10,984,481 | ...ovvveererrreeennne (3,275,389) | c.eovuvrerrrrrirrneend 62,173,851 | ..oorrreeerereirirneens 81,417,071 | cooeeeecereeeeeneeersneesisneses | eevesnneeesnesessneend 62,536,473
B CIASS 5 () eeruurerruseresmeressaeesssseesessseess s ess s st | sesieesst s sesneas 38,468,219 | ...ooververrrrireeeens 4,871,956 | .ooooonreerneriiieeeenn 2,930,998 | ..o (1,028,317) [ cooovreerrnererieenns 38,468,219 | ...ooovvvverrriiennns 39,380,860 | ..cvvrruereermerenieeessnenessneesenns | eeresiseeessneresineens 34,881,664
B, ClASS B (8)rvruurerruurrermeresiaceniseesis sttt | et 3,476,061 | ..oovvverirriniriienns 1,836,225 | ..oocvvecrrininisenns 309,735 | ..ovirecrrinirirnenns 190,269 | ...ovvvveriririssriienas 3,476,067 | .coovovvcrrnicniiinennns 5,192,820 | ....cvveiciieininiissernsnnennissnnes | sensressssns s 3,362,538
7. TOMAI BONGS.....coveeceecicseess ettt 3,195,955,652 | ....cvovvrireinen 1,508,820,862 1,529,688,008 |.......coovvvvrrirrrrnns (7,407,922) | .ovvvverrrerennn. 3,195,955,652 10:3,167,680,585 | ... 0 3,317,517,183
PREFERRED STOCK

8. ClASS T uuveeeeresecetieeess et sttt | cesi s 205,519 [ covvoreerermeriiieeseeeess st | eessseess st | eessseesss s (11,567) | v 205,519 | .cevvrrcerineeriiieeeens 193,952 | iivvvreerrierrisseesssesssssesssins | ornnesssssess s
9. ClASS 2.ttt sttt ssens | sessessentneesrensnnsnsrenaa 85,306 | ...veereeereereireireeineieiereinsnnnes | creee s | eeee sttt ennees [P0 [ 65,306 | ..o 82,400 | ..eviieieieereeeneieeeieiees | e
10, CIASS B..ovvveerueeeeesseeessreeesseeeessseeesseesss st sesss sttt sssesnsstan | eeessnesssssnesssnnnestnees 737,328 | covooeeeeereeeesiseeesssesessseesssnens | eessssssssssnesssssssssssessssssssssness | sesssssssssssessssnnessssnnns (VLR D | 737,328 | cooeeeerrreeeneereinneen A83,557 | .ooveerreeeerneeesenesessnesesnneens | seeesssessssssssssessssens 253,500
110 ClASS 4. bbb | ebbie e R iR nhe | eesbieeb e bbb eees | Hesb s bbbt e ettt | Sehee bbb bbb e | SeRbeRe bbb | Sebie bbb bbb | Sebee bbbt | bbb 274
12. Class 5 ....7,350

13, ClASS Buevvvvvevrerrermreiiseestisesis s sttt | ot 292,880 | ..oooocineiniissenn e | e snens 28,027 | .o (28,362) | ...vvercrireririncrinens 292,680 | ...covvirieeniniicinens 236,291 | oo | s 267,537
14, Total Preferred STOCK. ..ottt ssssssssnssns | sessssesssssssssssssssseass 1,308,183 | .o [ 28,404 | ..o (296,608) [ .overereerrrrarernenenas 1,308,183 | ..o 983,173 | oo {1 528,284
15, Total Bonds and Prefermed SIOCK..........wwwuureeemreeirrreesneeeessseeesseeeesssessssssesesss | seeessnsesessnsseeens 3,197,263,835 | ..ooovvvrrerneens 1,508,820,862 | ....cvvvrurrernanee 1,529,716,412 | oovvvrereereerrines (CALR:4:) | p— 3,197,263,835 | ....ooorrrrrerrens 3,168,663,758 | ...cvevuererrrererieeeeineeerneens (0] 3,318,045,467

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0;

NAIC 2§.......... 0; NAIC3§... 0;

NAIC4S.......... 0;

NAIC5S.......... 0;

NAIC 6 §.

......... 0.




Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS......coeveveereieereireeireireies | ceverreeieiseisereeeens 218,880,657 |.....cccon.... XXX vivvvevinireeneineine | eveeeinsinssiennsenes 220,955,419 | oo 2,426,467 | ..o 676,057
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.......ccueieviirieieise ettt snsns | sssessessssessessessssensenes 233,590,122 | oo 93,399,489
2. Cost of Short-term iNVESIMENS ACAUITED. ...........cvueiieiiieicicee et bbb b bbb snns | seveesssssssessesssssssans 564,484,905 | ...cooevveveierernnn 1,968,810,944
3. ACCIUAL OF BISCOUNL. ..ot | betbbssb bbb 6,680 | oo 285,803
4. Unrealized valuation iNCIEASE (ECTEASE)...........wuurerrerrerreeesrereeeeesreseeesseesessesssesseesessssesessessesssessessasssessessanssssssssasssnssessessanes | essesssessessessnsssessesssssessassnsans 569 | e 5,228
5. Total gain (I0SS) ON QISPOSAIS.........ceviieiiiteieircteiie ettt ettt bbb bbb s bbb b st ssnaebessstesenaes | oebebssebessssesessnsebesnsesessnaas 32,460 | oo 174,088
6. Deduct consideration reCeived ON dISPOSAS............c.eviviiieireicieieie ettt bbbt ssbestesaes | eviessssessessessbessanaens S5T7197,637 | oo 1,827,968,136
7. Deduct amortization Of PIrEMIUM..........cociiiueiicieeeee e bbbt b b s bbb es s sebessebebnsnns | ebessssebesnsesessssesensntenan 2,036,442 | ..oovvevieieeie 1,055,243
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..o sseeeees | srssssesssssssssessssssssssenssessssnsesssssssanss | sossessessesssssssessessnsessesssssnes 62,051
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7T+8-9).........ccccerirriiiereirineieiseese s | evresessssessesssessensns 218,880,657 | .ooovrevcereieiiias 233,590,122
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11)...uvucviiiiiriiiiiiiesieissiesssisrssssssssesssssssessesssssssessessssssssssessens | sossesssssssessessessssansns 218,880,657 | .o, 233,590,122

QsI03




Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. ACCIUAl Of AISCOUNL.......orveiireicicice et

. Unrealized valuation inCrease (deCrease)........couvuerrurisieeinsinieisersssesessesssenens

. Deduct consideration received on dispoSals.............cccoevvrveirierernireerieesee s

. Deduct amortization of premium............cccceeviiieiiceecesee e

. Total foreign exchange change in book/ adjusted carrying value...............ccevneee.

. Deduct current year's other than temporary impairment recognized..............ccc......

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Deduct total nonadmitted @mOUNtS...........ccccceeriereieeeiieesce e

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

........................................ 716,504,370

............................................... 733,861

.......................................... 29,060,000 | ....coovvrrrinriinriiinnireneenn....688,188,806
.......................................................... 0 [ e 29,067,686
.......................................... 29,057,586

QsI08
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TOWER SERVICE CENTER DETROIT MI ....12/31/1968 | VARIOUS 146,396,804 70,746,411 165,782
METRO SERVICE CENTERS SOUTHFIELD MI ....12/31/1984 | VARIOUS 103,741,261 42,111,599 262,366
LYON MEADOWS NEW HUDSON MI ....12/31/1988 | VARIOUS 21,783,567 10,653,354 9472
0199999. Totals 271,921,632 0 123,511,364
0399999. Totals 271,921,632 0 123,511,364
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE




Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE




Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 11 12 13
3 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Admitted Asset - Unaffiliated
DETROIT RENAISSANCE VEN FUND DETROIT DIRECT 12/23/2008.... 360,000 240,000 15.0
BCBS VENTURE PARTNERS CHICAGO DIRECT 08/31/2008.... 341,974 484,332 9.8
FEDERAL HOME LOAN BANK INDIANAPOLIS.......covvvocrrrireerriinnne DIRECT 08/05/2002.... 5,052,600 596,700 36
MTS HEALTH INVETORS 11 NEW YORK.....ovvvermerrierserressssenneees DIRECT 12/15/2006.... 1,257,254 1,109,917
3799999. Total - Any Other Class of Admitted Asset - Unaffiliated 7,011,828 2,430,949 0
3999999. Subtotal - Unaffiliated 7,011,828 2,430,949 0
4199999. Totals. 7,011,828 2,430,949 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 17 18 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized
CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912828 LY 4|U.S. TREASURY ...04/120/2010 | BANK OF AMERICA 193,500,000 200,000,000 2,927,486 |1
912828 MW 7 |US TREASURY ....05/14/2010 | VARIOUS 271,065,234 270,000,000 593,238 |1
912828 NC 0|US TREASURY ....05/25/2010 | VARIOUS 75,457,031 75,000,000 31,760 |1
912828 ND 8| US TREASURY ....05/25/2010 | VARIOUS 86,600,391 85,000,000 80,842 |1
0399999. Total - Bonds - U.S. Government 626,622,656 630,000,000 3,633,326 |.......... PO S
Bonds - U.S. Special Revenue and Special A
3128PR QY 8|FGJ12271 ....06/08/2010 | CREDIT SUISSE CORP 52,296,272 49,746,751 99,494 |1
31294M AG 6 |FGE02707 ....06/08/2010 | WELLS FARGO SECURITIES 104,726,066 99,583,511 199,167 [ 1o
3128MC_MF 9| FGG13758 ....06/30/2010 | VARIOUS 18,653,569 17,402,747 47,858 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 175,675,907 | oo 166,733,009 | oo 346,519 |.......... DS S
Bonds - Industrial and Miscell
00130H BA 2|AES CORP ....04/14/2010 | WAMCO 54,878 54,000 2,021 |3FE
001546 AL 4|AK STEEL CORP. ....04/27/2010 | WAMCO 50,000 50,000 3FE
01660N AA 6 ALGOMA ACQUISITION CORP. ....05/26/2010 | LOOMIS! 271,938 290,000 12,080 |5FE
016745 AK 7| ALLBRITTON COMMUNICATION ....04/22/2010 | WAMCO 90,000 90,000 4FE
018772 AL 7| ALLIANCE ONE INTL ....06/02/2010 | WAMCO 71,775 70,000 2,706 |4FE
025816 AY 5| AMERICAN EXPRESS CO. ....06/10/2010 | WALL STREET ACCESS 5,624,250 5,000,000 83,611 | 1FE
02635P RT 2| AMERICAN GENERAL FINANCE ....06/30/2010 | LOOMIS 90,500 100,000 1,418 | 4FE
02635P TC 7|AMERICAN GENERAL FIN ....06/03/2010 | LOOMIS! 290,875 375,000 2,929 |4FE
02635P TQ 6|AMERICAN GENERAL FINANCE ....05/10/2010 | LOOMIS 566,250 700,000 7,006 |4FE
02635P TS 2| AMERICAN GENERAL FINANCE ....05/25/2010 | LOOMIS 641,125 800,000 22,981 |4FE
029229 AA 9| AMERICAN RENAL HOLDINGS ....04/28/2010 | WAMCO 149,802 150,000 AFE
03072S E3 5|AMSI 2005 ....06/25/2010 | LOOMIS 218,313 350,000 39 |12
031652 BB 5| AMKOR TECHNOLOGIES INC ....04/29/2010 | LOOMIS! 605,000 605,000 4FE
043353 AC 5| ARVINMERITOR INC ....06/10/2010 | LOOMIS 86,988 95,000 1,780 | 5FE
044209 AD 6|ASHLAND INC ...06/28/2010 | VARIOUS 956,349 940,000 4,015 | 3FE
05462G AC 8| AXTEL SAB DE CV ....05/25/2010 | LOOMIS 89,550 100,000 1,650 |4FE
056039 AH 3 |BWAY CORP. ....04/07/2010 | VARIOUS 284,713 260,000 12,547 |4FE
058498 AL 0|BALL CORP ....05/21/2010 | WAMCO 39,200 40,000 523 | 3FE
059497 AX 5|BACM 2007-1 A4 ....04/22/2010 | JEFFRIES. 11,770,383 11,850,000 46,651 | 1FE
06646V AB 4| BANKRATE INC ....06/29/2010 | WAMCO 99,077 100,000 AFE
085790 AS 2|BERRY PLASTICS CORP ....05/13/2010 | WAMCO 373,450 380,000 760 |5FE
090613 AC 4 |BIOMET, INC. ....06/18/2010 | WAMCO 21,550 20,000 378 | 4FE
090613 AE 0|BIOMET, INC ....06/29/2010 | WAMCO 43,200 40,000 995 |5FE
101137 AE 7|BOSTON SCIENTTIFIC CORP. ....04/01/2010 | LOOMIS 130,355 145,000 4,004 |3FE
120463 AA 2|BUMBLE BEE FOODS LLC. ....06/23/2010 | WAMCO 130,800 130,000 2,377 |4FE
12429T AA 2| BWAY HOLDING CO ....06/08/2010 | WAMCO 59,195 60,000 AFE
1248EP AJ 2|CCO HLDGS LLC/CAP CORP ....04/14/2010 | VARIOUS 1,030,000 1,030,000 4FE
1248EP AM 5| CCO HLDGS LLC/CAP CORP. ...04114/2010 | WAMCO 270,000 270,000 4FE
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
12502C AS 0| CCH IILLC\CCH Il CAPITA ....06/29/2010 | CORPORATE ACTIONS 76,345 64,631 4FE
12527G AA 1|CF INDUSTRIES INC ...04/20/2010 | WAMCO 70,000 70,000 4FE
12527G AB 9 |CF INDUSTRIES INC ....05/05/2010 | WAMCO 102,100 100,000 99 |4FE
125581 FU 7|CITIGROUP, INC ....05/04/2010 | WAMCO 9,650 10,000 53 |4
125581 FW 3| CITIGROUP, INC ....04/30/2010 | WAMCO 773,550 810,000 13,388 |4
12629Y AA 9 |COOPER-STANDARD AUTOMOTIVE, ....04/29/2010 | WAMCO 120,000 120,000 4FE
126671 3Z 7|COURNTRY WIDE 2004-2 ....05/04/2010 | LOOMIS 86,250 125,000 29 |1FE
126671 5K 8| CWL 2004-4 M1 ....04/21/2010 | LOOMIS 85,625 125,000 1FE
126673 BC 5|CWL 2004-6 M1 ....05/04/2010 | LOOMIS 149,738 240,543 63 | 1FE
12686C AZ 2|CABLEVISION SYSTEMS CORP ....04/12/2010 | WAMCO 30,000 30,000 AFE
12686C BA 6| CABLEVISION SYSTEMS CORP ....04/12/2010 | WAMCO 20,000 20,000 4FE
13959R AA 2| CAPELLA HEALTHCARE ...06/21/2010 | WAMCO 88,866 90,000 4FE
147446 AP 3| CASE NEW HOLLAND, INC. ....06/24/2010 | WAMCO 82,000 80,000 2,032 |3FE
147446 AQ 1|CASE NEW HOLLAND, INC. ...06/22/2010 | WAMCO 148,980 150,000 3FE
17302X AG 1|CITGO PETROLEUM CORP ....06/18/2010 | WAMCO 88,940 90,000 3FE
174538  AJ 0| CITIZENS COMMUNICATIONS ....06/15/2010 | LOOMIS 579,594 620,000 17,885 | 3FE
174538 AS 0| CITIZENS COMMUNICATIONS. ...04/14/2010 | LOOMIS! 162,631 180,000 3,533 |3FE
177342 AL 6| FRONTIER COMMUNICATIONS ....06/11/2010 | LOOMIS 557,975 720,000 23,253 | 3FE
184502 AU 6| CLEAR CHANNEL ....05/05/2010 | LOOMIS 176,100 190,000 1,243 | 6FE
21079Q AA 2| CONTINENTAL AIRLINES, INC ....06/10/2010 | WAMCO 159,324 168,164 1,314 | 4FE
210805 DK 0| CONTINENTAL AIRLINES, INC ....04/29/2010 | WAMCO 81,264 82,810 2,350 |3FE
21986V AB 1| CORPORACION GEO ....06/25/2010 | LOOMIS! 98,409 100,000 3FE
22025L AC 2| CORRAL PETROLEUM HOLDING ....05/11/2010 | CORPORATE ACTIONS 523,365 364,944 AFE
23330 AA  9|DP WORLD ....06/24/12010 | LOOMIS. 239,875 300,000 8,962 |3FE
25470D AC 3 |DISCOVERY COMMUNICATIONS ...06/02/2010 | VARIOUS 14,993,950 15,000,000 2,806 | 2FE
26817C AA 9|DYNCORP INTERNTL INC ....06/29/2010 | WAMCO 120,038 120,000 AFE
27876G BH 0|ECHOSTAR ....05/11/2010 | WAMCO 102,750 100,000 3,531 |3FE
292680 AD 7 |ENERGY FUTURE HOLDINGS ....05/20/2010 | CORPORATE ACTIONS 69,701 74,347 AFE
29380T AQ 8|ENTERTAINMENT PROPERTIES. ...06/25/2010 | WAMCO 68,803 70,000 3FE
31572U AB 2| FIBRIA OVERSEAS FINANCE ...05/24/2010 | CORPORATE ACTIONS 243,040 293,000 3FE
319963 AP 9 |FIRST DATA CORP ....06/29/2010 | LOOMIS 248,975 310,000 5,154 |5FE
319963 AT 1|FIRST DATA CORPORATION ...06/23/2010 | VARIOUS 132,163 165,825 5FE
35687M AK 3 |FREESCALE SEMICONDUCTORS ....06/29/2010 | CORPORATE ACTIONS 2,002 2,002 5FE
35687M AM 9 |FREESCALE SEMICONDUCTORS ....05/25/2010 | LOOMIS 212,388 230,000 8,625 | 5FE
35687M AT 4 |FREESCALE SEMICONDUCTOR ....04/07/2010 | WAMCO 390,000 390,000 4FE
35804G AF 5|FRESENIUS U.S. FINANCE Il ....06/02/2010 | WAMCO 76,650 70,000 2,485 | 3FE
37946S AA 5| GLOBAL GEOPHYSICAL SVC ...04122/2010 | WAMCO 97,009 100,000 4FE
38470R AD 3| GRAHAM PACKAGING ....06/17/2010 | WAMCO 50,750 50,000 919 |5FE
389375 AD 8| GRAY TELEVISION INC ....04/21/2010 | WAMCO 78,468 80,000 5FE
402629 AE 9| GULFMARK OFFSHORE ....06/29/2010 | WAMCO 37,800 40,000 1,438 | 4FE
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
413627 BM 1 [HARRAHS OPERATING CO INC ....06/16/2010 | LOOMIS 136,388 165,000 186 |5FE
44984W AA  5|INEOS FINANCE PLC ....05/05/2010 | WAMCO 100,000 100,000 4FE
45660L FN 4 [INDX 2005-AR3 4A1 ....04/22/2010 | LOOMIS 374,035 432,099 1,642 |1Z*
45763P AC 0 |INMARSAT FINANCE ....04/129/2010 | WAMCO 177,438 170,000 5,468
458204 AH 7 |INTELSAT BERMUDALTD ....06/15/2010 | LOOMIS 1,357,688 1,370,000 47,472
45820E AH 5|INTEL SATELLITE ....06/16/2010 | LOOMIS 87,163 95,000 858
45820E AX 0| INTELSAT BERMUDA ....04/07/2010 | WAMCO 43,350 40,000 1,463
459745 FV 2 |INTERNATIONAL LEASE FINANCE CORP ....05/21/2010 | LOOMIS 288,813 325,000 4,681
45974V A8 1|INTERNATIONAL LEASE FINANCE CORP ....06/28/2010 | LOOMIS 13,575 15,000 237
45974V ZX 9| INTERNATIONAL LEASE FINANCE ....06/29/2010 | LOOMIS 73,200 80,000 898
46630 AC 3| JPMCC 2007-LDPX A3 ....04/13/2010 | VARIOUS 24,369,531 25,000,000 56,458
46631B AE 5| JPMCC 2007 LD11 ...05/03/2010 | VARIOUS 54,128,423 54,810,000 158,918
46632H AD 3|JPMCC 2007-LD12 A4 ....04/21/2010 | VARIOUS 34,440,146 34,381,000 130,634
485161 AG 8 |KANSAS CITY SOUTHERN MEX ....06/24/2010 | WAMCO 331,425 330,000 9,940
485188 AG 1|KANSAS CITY SOUTHERN RY. ....04/28/2010 | WAMCO 95,175 90,000 3,040
488360 AE 8|KEMET CORP ....04/21/2010 | WAMCO 207,465 210,000
50077B AA 6|KRATOS DEFENSE & SEC ....05/12/2010 | WAMCO 130,700 130,000
50180J AD 7|LBUBS 2007-C2 A3 ....04/14/2010 | BARCLAY CAPITAL 29,493,750 30,000,000 36,200 | 1FE
513075 AW 1 |LAMAR MEDIA CORP! ....04/08/2010 | WAMCO 80,000 80,000 4FE
51508L AK 9|LANDRY'S RESTAURANT INC ...06/04/2010 | CORPORATE ACTIONS 127,955 130,000 4FE
532776 AS 0 |LIN TELEVISION CORP ....04/07/2010 | WAMCO 40,000 40,000 4FE
538034 AC 3|LIVE NATION ENTERTAINMEN ...04/122/2010 | WAMCO 50,000 50,000 4FE
552778 AA 3 |MCE FINANCE LTD ....05/12/2010 | WAMCO 128,272 130,000 AFE
552953 AW 1| MGM MIRAGE ....04/12/2010 | WAMCO 397,750 430,000 1,129 | 5FE
552953 BR 1|MGM MIRAGE, INC ....04/16/2010 | WAMCO 20,000 20,000 5FE
56656P AB 9| MARFRIG OVERSEAS LTD ....04/29/2010 | LOOMIS 521,658 530,000 AFE
581557 AX 3| MCKESSON CORP. ....05/20/2010 | JEFFRIES 6,119,950 5,000,000 104,167 |2FE........covvveviries
582839 AB 2 |MEAD JOHNSON NUTRITION CORP ....06/15/2010 | VARIOUS 6,760,110 6,550,000 39,581 | 2FE
594073 AA 6 |MICHAEL FOODS ....06/22/2010 | WAMCO 120,000 120,000 5FE
59562V AT 4| MIDAMERICAN ENERGY HOLDINGS ...04/129/2010 | VARIOUS 9,758,700 9,000,000 43,604 | 2FE
60467P AJ 3| MIRANT AMERICAS ....04/20/2010 | WAMCO 391,400 420,000 17,844 |4FE
608328 AU 4| MOHEGAN TRIBAL GAMING ....06/16/2010 | WAMCO 41,150 40,000 380 |4FE
62704P AA 1| MURRAY ENERGY CORP ....04/08/2010 | WAMCO 10,340 10,000 467 |5FE
62886H AE 1|NCL CORPLTD ....04/20/2010 | WAMCO 55,250 50,000 2,627 |4FE
640820 AA 4|NES RENTALS HOLDINGS ....04/01/2010 | WAMCO 178,349 180,000 5FE
64110L AC O|NETFLIX, INC ....05/12/2010 | WAMCO 63,300 60,000 28 | 3FE
65409Q AJ 1|NIELSEN FINANCE LLC ....06/23/2010 | WAMCO 162,350 170,000 5FE
681904 AM 0| OMNICARE, INC ....05/13/2010 | WAMCO 110,000 110,000 3FE
690368 AH 8| OVERSEAS SHIPHOLDING GROUP. ....05/06/2010 | WAMCO 9,925 10,000 95 | 3FE
70069F AY 3|PPSI2004 - WCW2 ...05/21/2010 | LOOMIS! 176,625 275,000 51 |1FE
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Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
701081 AS 0|PARKER DRILLING CORP ....06/29/2010 | LOOMIS 139,625 150,000 3,248 |4FE
70319W AA 6| PATHEON INC ....04/09/2010 | WAMCO 100,000 100,000 4FE
704549 AE 4|PEABODY ENERGY CORP ....04/15/2010 | WAMCO 116,463 110,000 3,808 |3FE
704549 AF 1| PEABODY ENERGY CORP. ....04/26/2010 | WAMCO 158,375 150,000 5,751 |3FE
70788A AA 6 |PENN VIRGINIA RESOURCE ....04/22/2010 | WAMCO 121,075 120,000 AFE
718592 AK 4| PHILLIPS-VAN HEUSEN ....05/20/2010 | VARIOUS 435,675 435,000 141 |4FE
723456 AL 3| PINNACLE ENTERTAINMENT ....04/29/2010 | WAMCO 70,000 70,000 5FE
73755L AF 4| POTASH CORP. ....05/26/2010 | SUNTRUST 3,461,370 3,000,000 8,667 | 2FE
747262 AE 3|OVCINC ....04/01/2010 | WAMCO 131,138 130,000 373 | 3FE
75281A AK 5|RANGE RESOURCES CORP. ....06/30/2010 | WAMCO 20,975 20,000 227 | 3FE
75605E AV 2| REALOGY CORP. ....05/20/2010 | CORPORATE ACTIONS 1,232 1,314 6FE
759219 AA 6| REICHHOLD INDUSTRIES INC ....04/26/2010 | LOOMIS! 100,088 105,000 1,399 | 5FE
761735 AA 7|REYNOLDS GRP ISS/REYNOLD. ....04/28/2010 | WAMCO 100,000 100,000 5FE
78442F EJ 3|SLMCORP. ....04/14/2010 | WAMCO 39,000 40,000 240 | 2FE
784662 AA 6|SSIINVST II/CO - ISSRLLC ....05/21/2010 | WAMCO 278,172 280,000 5FE
80007P AC 3 |SANDRIDGE ENERGY. ....06/10/2010 | LOOMIS! 278,763 315,000 2,410 [4FE
805564 QW 4| SAXON 2004-3. ....05/04/2010 | LOOMIS! 173,078 275,000 77 |1FE
81744L AA 2| SEMT 2007 ....06/30/2010 | LOOMIS 114,603 161,129 40 |4
817609 AB 6 |SERVICEMASTER COMPANY ....06/10/2010 | LOOMIS 196,400 255,000 3417 |5FE
84762L AF 2| SPECTRUM BRANDS INC. ....06/04/2010 | WAMCO 197,268 200,000 AFE
852060 AG 7|SPRINT CAPITAL ....05/24/2010 | WAMCO 18,100 20,000 100 |3FE
85224C AA 2| SQUARETWO FINANCIAL CORP ...04/01/2010 | WAMCO 29,480 30,000 4FE
85375C AX 9| STANDARD PACIFIC CORP ....04/21/2010 | WAMCO 120,000 120,000 AFE
869237 AD 9| SUSSER HOLDINGS & FINANCE ....04/30/2010 | WAMCO 79,076 80,000 4FE
87158X AA 2| SYNCREON GLOBAL IRE/FIN ...04127/2010 | WAMCO 210,000 210,000 AFE
87311X AA 6|TW TELECOM HOLDINGS INC ....06/14/2010 | WAMCO 40,550 40,000 800 |4FE
87971M AC 7 |TELUS CORPORATION ...05/25/2010 | BANK OF AMERICA 10,688,400 10,000,000 393,333 | 2FE
88362R AA 5| THERMON INDUSTRIES INC ....04/23/2010 | WAMCO 50,000 50,000 AFE
887317 AF 2| TIME WARNER, INC ....05/24/2010 | WALL STREET ACCESS 5,497,030 5,500,000 56,604 | 2FE
893830 AV 1| TRANSOCEAN OFFSHORE INC ....06/10/2010 | WAMCO 69,100 80,000 2FE
89612B AA 6| TRICO SHIPPING AS. ....05/25/2010 | WAMCO 18,700 20,000 178 | 6FE
896818 AE 1|TRIUMPH GROUP INC ....06/10/2010 | WAMCO 228,321 230,000 4FE
903293 AR 9|USG CORP ....06/15/2010 | LOOMIS 483,075 570,000 3,292 |4FE
909279 BF 7 |UNITED AIRLINE INC ....06/03/2010 | WAMCO 40,825 40,000 1,520 |4FE
92025R AB 4 |VALOR TELECOM ...05/27/2010 | WAMCO 60,600 60,000 1,382 | 2FE
92531X AF 9| VERSO PAPER HOLDINGS, ....04/14/2010 | WAMCO 113,600 120,000 2,958 |5FE
92831R AK 8| VISKASE COS INC ...06/22/2010 | WAMCO 60,150 60,000 3,028 |4FE
92831R AP 7 |VISKASE COS INC CORPORATE ....04/28/2010 | WAMCO 232,300 230,000 8,328 |4FE
983055 AA 2| WYLE SERVICES CORP ....05/27/2010 | WAMCO 39,800 40,000 770 |4FE
05565Q BJ 6|BP CAPITAL PLC ....06/25/2010 | LOOMIS! 29,610 36,000 518 |1FE
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EG1036 26 8|HELLENIC REPUBLIC ....04/28/2010 | LOOMIS 104,708 130,000 5,804

EG3342 11 0|HELLENIC REPUBLIC Il ...04/28/2010 | LOOMIS! 40,273 50,000

El1495 20 5|INTL BKRECON & DEVELOP ....05/14/2010 | LOOMIS 266,902 300,000,000 1,368
3899999. Total - Bonds - Industrial & Miscellaneous 241,469,833 540,921,808 1,487,482
Bonds - Hybrid Securities

001765 BC 9|AMR CORP ....05/25/2010 | LOOMIS 140,619 150,000 1,105 | 6FE

007903 AL 1|ADVANCED MICRO DEVICES ...04/29/2010 | LOOMIS! 266,328 275,000 5998 |4FE

043353 AH 4| ARVINMERITOR INC ....05/25/2010 | LOOMIS 136,336 165,000 1,572 | 6FE

171779 AE 1| CIENA, CORP ....05/19/2010 | LOOMIS 170,391 235,000 751 |4FE

458140 AD 2|INTEL CORP ....06/15/2010 | LOOMIS 1,366,134 1,370,000 14,406 |1FE

595112 AH 6| MICRON TECHNOLOGY INC. ....06/30/2010 | LOOMIS! 628,069 655,000 4,822 | 4FE

681904 AL 2| OMNICARE, INC ...06/22/2010 | LOOMIS! 229,147 275,000 3,846 |4FE

69073T AQ 6| OWENS-BROCKWAY! ....06/29/2010 | LOOMIS 454,775 460,000 283 |3FE

707882 AA 4 |PENN VIRGINIA CORP ....05/19/2010 | LOOMIS 61,588 65,000 73 |4

896522 AF 6| TRINITY INDUSTRIES INC ....05/19/2010 | LOOMIS 94,894 115,000 1,800 | 3FE

902549 AH 7| UAL CORP ....06/29/2010 | LOOMIS 1,363,238 1,390,000 20,531 |6FE
4899999. Total - Bonds - Hybrid Securities 4,911,519 5,155,000 55,187 | .oovernee P S—
8399997. Total - Bonds - Part 3 1,048,679,915 | oo 1,342,809,817 | oovvooieiiissnriiissnnnenes 5,522,514 |.......... XXXevieeennes
8399999. Total - Bonds. 1,048,679,915 | oovvovvvrrriinsinrienns 1,342,809,817 | oovvooeierrissnriiisnenniees 5522514 |.......... P S
Common Stocks - Industrial and Miscellaneou:

001055 10 2|AFLACINC ....04/01/2010 | ATLANTA LIFE 918.000 50,160 L

00130H 10 5|AES CORP ...04/01/2010 | ATLANTA LIFE 4,200.000 47,699 L

002535 20 1|AARON RENTS, INC ....04/23/2010 | CORPORATE ACTIONS 18,750.000 18,750 L

007865 10 8|AEROPOSTALE ....05/17/2010 | ATLANTA LIFE 27,379.000 799,257 L

009363 10 2|AIRGAS, INCORPORATED ....06/08/2010 | MUNDER 9,350.000 580,942 L

009717 10 1|AKAMAI TECHNOLOGIES ....05/07/2010 | MUNDER 7,350.000 [ ..oovvverrrrircnreenenieenns 274,834 L

01741R 10 2|ALLEGHENY TECHNOLOGIES ...06/09/2010 | PIEDMONT INVESTMENT ADVISORS 10,020.000 | .oooouvverrirrrireiieniis 490,164 L

02076X 10 2 |ALPLHA NATURAL RESOURCES ....05/06/2010 | SNYDER CAPITAL 13,300.000 | w.ooovvveerrriinneiiinenes 588,106 L

037411 10 5|APACHE CORP ....04/01/2010 | ATLANTA LIFE 516.000 53,402 L

038222 10 5|APPLIED MATERIALS ....04/30/2010 | MUNDER 2,125,000 29,840 L

042068 10 6|ARMHLDG TLC ....05/06/2010 | MUNDER 27,500.000 302,530 L

04621X 10 8| ASSURANT, INC ...04/01/2010 | ATLANTA LIFE 1,453.000 | .oocvvonrricrieniierieeiis 50,762 L

050095 10 8|ATWOOD OCEANICS, INC ....05/04/2010 | VARIOUS 37,282.000 | ..ovvvervriiieiinens 1,370,853 L

060505 10 4 |BANK AMER CORP ....06/15/2010 | PIEDMONT INVESTMENT ADVISORS! 12,240.000 | ..oovvvererriineeriiiennes 191,797 L

097023 10 5|BOEING CO ...05/20/2010 | PIEDMONT INVESTMENT ADVISORS 1,310.000 | .oocvvrerircrierriseeieenins 83,181 L

110122 10 8|BRISTOL MYERS SQUIBB CO ....06/15/2010 | PIEDMONT INVESTMENT ADVISORS! 19,370.000 | w.ooovvvverrcrrirrnrrririennes 495,496 L

125269 10 0|CF INDUSTRIES HOLDINGS, INC ...06/01/2010 | ATLANTA LIFE 9,947.000 750,050 L

126650 10 0|CVS/CAREMARK ....05/17/2010 | PIEDMONT INVESTMENT ADVISORS, 3,130.000 111,869 L

143130 10 2|CARMAXINC ....05/05/2010 | MUNDER 21,525.000 [ ..ovvvermmerrierenrriienineens 536,445 L

146229 10 9|CARTER'SINC ...04/129/2010 | SNYDER CAPITAL 10,500.000 | .ovoooevernrerrrirerireniens 343,431 L
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151020 10 4|CELGENE CORP ....04/14/2010 | PIEDMONT INVESTMENT ADVISORS! 4,050.000 | ovveormrreererrieriinie 243,593
165167 10 7|CHESAPEAKE ENERGY CORP ...06/21/2010 | ATLANTA LIFE 32,092.000 732,287
166764 10 0| CHEVRONTEXACO CO ....04/01/2010 | ATLANTA LIFE 499.000 38,252
168905 10 7|CHILDRENS PLACE ...06/29/2010 | SNYDER CAPITAL 29,900.000 1,292,312
169656 10 5| CHIPOTLE MEXICAN GRILL ....04/30/2010 | MUNDER 275.000 38,214
169905 10 6|CHOICE HOTEL INTERNATIONAL ....05/18/2010 | MUNDER 33,150.000 1,206,068
184496 10 7|CLEAN HARBORS, INC ...04/123/2010 | SNYDER CAPITAL 3,400.000 190,443
18683K 10 1 |CLIFFS NATURAL RESOURCES, INC ....04/01/2010 | ATLANTA LIFE 1,083.000 | covoovovereerrrereeeeinenes 77,965
189754 10 4|COACH, INC ....04/30/2010 | VARIOUS 2,275.000 94,007
192446 10 2| COGNIZANT TECH SOLUTIONS ....04/30/2010 | MUNDER 875.000 45,403
200340 10 7|COMERICA INC ....06/15/2010 | PIEDMONT INVESTMENT ADVISORS! 5,330.000 204,568
20451IN 10 1 |{COMPASS MINERALS INTL ....06/08/2010 | MUNDER 6,350.000 473,075
20825C 10 4| CONOCOPHILLIPS ....06/15/2010 | VARIOUS 10,057.000 542,559
20854P 10 9 |CONSOL ENERGY INC. ....04/01/2010 | ATLANTA LIFE 1,011.000 44,385
217204 10 6| COPART, INC. ...05/06/2010 | SNYDER CAPITAL 14,502.000 | .coooovvercrirrrierieniins 510,373
228368 10 6|CROWN HOLDINGS, INC ....06/08/2010 | MUNDER 25,925.000 616,567
247916 20 8|DENBURY RESOURCES ....04/30/2010 | MUNDER 975.000 18,500
251893 10 3|DEVRYINC ....04/29/2010 | MUNDER 4,300.000 | ovveorerrireriiien 275,865
25271C 10 2|DIAMOND OFFSHORE DRILLING ...06/21/2010 | ATLANTA LIFE 6,206.000 410,568
278058 10 2|EATON CORP ....06/08/2010 | MUNDER 7,950.000 | oooooevercrirrrierienniens 534,848
278265 10 3| EATON VANCE CORP. ....04/01/2010 | ATLANTA LIFE 1,306.000 44,264
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS ...06/01/2010 | ATLANTA LIFE 34,828.000 ..780,581
29265N 10 8|ENERGEN CORP ....04/01/2010 | ATLANTA LIFE 833.000 39,422
30231G 10 2| EXXON MOBIL CORPORATION ....06/15/2010 | VARIOUS 21,880.000 | ..ovvvvrrmrrirrerrriinennes 1,354,271
303075 10 5|FACTSET RESEARCH SYSTEMS, INC. ....04/30/2010 | MUNDER 300.000 22,782
314211 10 3| FEDERATED INVESTORS, INC ....04/01/2010 | ATLANTA LIFE 1,811,000 | coveovnvrreercrrireeeeriienned 48,001
345838 10 6|FOREST LABORATORIES, INC ...04/01/2010 | ATLANTA LIFE 1,320.000 | .oocvevnrrirrieniierienii 41,492
35671D 85 7|FREEPORT-MCMORAN COPPER-B. ....04/01/2010 | ATLANTA LIFE 496.000 42,547
35906A 10 8|FRONTIER COMMUNICATIONS ....06/14/2010 | ATLANTA LIFE 46,432,000 | coovooonrrireniseriii 370,430
35914P 10 5|FRONTIER OIL CORP. ...04/01/2010 | ATLANTA LIFE 1,669.000 23,374
369604 10 3|GENERAL ELECTRIC ....04/19/2010 | PIEDMONT INVESTMENT ADVISORS, 46,920.000 ..880,524
373200 30 2|GEORGIA GULF CORPORATION ...05/21/2010 | CORPORATE ACTIONS 1.600 58
38141G 10 4| GOLDMAN SACHS GROUP INC ....06/21/2010 | ATLANTA LIFE 2,693.000 373,884
38259P 50 8|GOOGLE INC Cl ...05/05/2010 | PIEDMONT INVESTMENT ADVISORS 500.000 257,989
406216 10 1|HALLIBURTON CO ...04/29/2010 | PIEDMONT INVESTMENT ADVISORS 26,670.000 831,456
411310 10 5[HANSEN NATURAL CORP. ....04/01/2010 | ATLANTA LIFE 1,665.000 | covooovvrreercrrinieeeniiennes 72,298
435758 30 5[HOLLY CORP ...04/01/2010 | ATLANTA LIFE 1,409.000 | .oovvvnrvirerieniierienii 40,199
450911 10 2|[ITT INDUSTRIES ....06/23/2010 | MUNDER 5,500.000 259,736
45167R 10 4|IDEX CORP ...05/21/2010 | SNYDER CAPITAL 3,500.000 105,131
458140 10 O|INTEL CORPORATION ...04/120/2010 | PIEDMONT INVESTMENT ADVISORS 11,890.000 | ovoovvverrererrierirennins 287,031
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459200 10 1[INTERNATIONAL BUSINESS MACHINES ....06/01/2010 | ATLANTA LIFE 5,724.000 732,999
460146 10 3 [INTERNATIONAL PAPER CO ...06/15/2010 | PIEDMONT INVESTMENT ADVISORS 19,550.000 [ .oooouvvercriierrierieniins 506,566
46121Y 10 2|INTREPID POTASH INC ....06/22/2010 | SNYDER CAPITAL 24,200.000 [ ..ovvvervmrreerrerireeneenes 541,373
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH ....06/25/2010 | MUNDER 56,925.000 2,683,226
465685 10 5|ITC HOLDINGS CORP. ....06/25/2010 | MUNDER 12,575.000 | woooovvvvirienniiinnd 675,003
478160 10 4 |JOHNSON & JOHNSON ....04/01/2010 | ATLANTA LIFE 560.000 36,770
481165 10 8|JOY GLOBAL INC ...06/29/2010 | MUNDER 6,500.000 335,017
485170 30 2[KANSAS CITY SOUTHERN ....05/04/2010 | MUNDER 7,525.000 302,503
487836 10 8|KELLOGG CO ...04/01/2010 | ATLANTA LIFE 903.000 48,370
49460W 20 8 |KINETIC CONCEPTS, INC ....04/01/2010 | ATLANTA LIFE 1,414.000 68,822
50075N 10 4 |KRAFTINC ....04/19/2010 | PIEDMONT INVESTMENT ADVISORS! 2,330.000 70,862
502424 10 4|L-3 COMMUNICATIONS HOLDINGS ....04/30/2010 | MUNDER 200.000 19,100
515098 10 1|LANDSTAR SYSTEM, INC ....06/09/2010 | MUNDER 8,075.000 324,316
548661 10 7 |LOWE'S COMPANIES ....05/17/2010 | PIEDMONT INVESTMENT ADVISORS! 2,450.000 61,421
552715 10 4|MEMC ELECTRONIC MATERIALS ...04/30/2010 | PIEDMONT INVESTMENT ADVISORS 45,240.000 656,008
55354G 10 0|MSCIINC ...04/07/2010 | MUNDER 2,225.000 81,939
565849 10 6| MARATHON OIL CORP. ...04/01/2010 | ATLANTA LIFE 1,179.000 | oo 37,822
57636Q 10 4|MASTERCARD, INC ....05/17/2010 | PIEDMONT INVESTMENT ADVISORS, 420.000 90,099
580037 10 9| MCDERMOTT INTL, INC ....06/07/2010 | ATLANTA LIFE 15,383.000 | w.oovvrvverrerririerrriniennes 323,048
580135 10 1|MC DONALDS CORP. ...05/20/2010 | PIEDMONT INVESTMENT ADVISORS 4.700.000 | wooovvererrrerirerineeenens 321,212
594918 10 4 |MICROSOFT CORP ....04/01/2010 | ATLANTA LIFE 1,317.000 | covooonenreeerrieeereinennes 38,101
626717 10 2|MURPHY OIL CORP ...04/01/2010 | ATLANTA LIFE 647.000 37,221
647581 10 7| NEW ORIENTAL EDUCATION/TECH ADR ....04/30/2010 | MUNDER 275.000 25,800
65339F 10 1|NEXTERA ENERGY INC ....05/17/2010 | PIEDMONT INVESTMENT ADVISORS! 12,140.000 | ..ooovvvevrcrriinerrniiennnd 615,436
690768 40 3|OWENSILLINC ...04/01/2010 | ATLANTA LIFE 1,156.000 | oo 42,123
69351T 10 6|PPL CORPORATION ....04/13/2010 | ATLANTA LIFE 14,131,000 | oo 398,227
703481 10 1|PATTERSON-UTI ENERGY. ...04/01/2010 | ATLANTA LIFE 2,356.000 33,165
713448 10 8|PEPSICO INC ....04/01/2010 | ATLANTA LIFE 780.000 51,954
722005 62 6|PIMCO ALL ASSET FUND ....06/30/2010 | BCBSM 15,823.391 | oo 187,032
758766 10 9|REGAL ENTERTAINMENT GROUP. ....04/06/2010 | MUNDER 5,300.000 96,167
816850 10 1|SAMTECH, CORP. ....06/23/2010 | SNYDER CAPITAL 127,300.000

820280 10 5|SHAW GROUP, INC ....04/06/2010 | MUNDER 4,425.000

829073 10 5|SIMPSON MANUFACTURING ....06/30/2010 | SNYDER CAPITAL 1,000.000

83421A 10 4|SOLERA HOLDINGS, INC ....04/30/2010 | MUNDER 775.000 30,252
845467 10 9|SOUTHWESTERN ENERGY CO ...04/30/2010 | MUNDER 450.000 17,792
852891 10 0|STANCORP FINL GROUP INC. ....04/01/2010 | ATLANTA LIFE 501.000 23,843
858912 10 8|STERICYCLE, INC ...04/30/2010 | MUNDER 375.000 22,245
86764P 10 9| SUNOCO INC. ....04/01/2010 | ATLANTA LIFE 1,329.000 | covoooovereerrreriereenenes 40,789
868447 10 3| SUPERMEDIA INC ....05/05/2010 | CORPORATE ACTIONS 1.000 1,159
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872540 10 9|TJXCOS ....04/01/2010 | ATLANTA LIFE 1,682.000 | covooovvrrvercrririerreiiennes 71,653 L
879360 10 5|TELEDYNE TECHNOLOGIES INC ...05/24/2010 | SNYDER CAPITAL 7,800.000 | .ooooovvercrirnrireriennis 306,927 L
88076W 10 3 |TERADATA CORP ....06/08/2010 | MUNDER 10,075.000 | ..ooovvveerrrrirrnereiniennes 309,401 L
885160 10 1|THORINDS INC ...06/29/2010 | SNYDER CAPITAL 33,100.000 815,200 L
88579Y 10 1|3M COMPANY ....04/01/2010 | ATLANTA LIFE 509.000 42,781 L
886423 10 2| TIDEWATER INC ....05/17/2010 | ATLANTA LIFE 8,078.000 389,474 L
886547 10 8| TIFFANY & CO ...04/30/2010 | MUNDER 18,325.000 | .ooooovvercrirrrieiieniins 915,691 L
891027 10 4|TORCHMARKINC ....04/01/2010 | ATLANTA LIFE 860.000 46,399 L
89469A 10 4 |TREEHOUSE FOODS INC ....06/30/2010 | MUNDER 22,700.000 1,061,522 L
899896 10 4|TUPPERWARE CORP. ....04/28/2010 | MUNDER 6,675.000 343,737 L
902681 10 5|UGICORP ...06/22/2010 | ATLANTA LIFE 28,080.000 758,403 L
91324P 10 2| UNITEDHEALTH GROUP INC ...04/19/2010 | PIEDMONT INVESTMENT ADVISORS 3,950.000 123,414 L
91913Y 10 0|VALERO ENERGY ....04/29/2010 | PIEDMONT INVESTMENT ADVISORS, 26,120.000 529,927 L
920253 10 1| VALMONT INDUSTRIES ....05/06/2010 | MUNDER 675.000 55,101 L
92343V 10 4| VERIZON COMMUNICATIONS, INC ...05/20/2010 | PIEDMONT INVESTMENT ADVISORS 18,730.000 [ ovooveverrirerrirerireriinens 539,552 L
928563 40 2|VMWARE INC ....05/20/2010 | PIEDMONT INVESTMENT ADVISORS, 11,360.000 | oo 658,617 L
931142 10 3| WAL-MART STORES ....05/20/2010 | PIEDMONT INVESTMENT ADVISORS 15,750.000 | oo 816,067 L
934390 40 2| WARNACO GROUP ....06/30/2010 | SNYDER CAPITAL 12,000.000 | ..ooovvveerrerrininriinens 401,303 L
941053 10 0| WASTE CONNECTIONS, INC ...04/121/2010 | SNYDER CAPITAL 5,000.000 174,693 L
941848 10 3| WATERS CORP. ...04/01/2010 | ATLANTA LIFE 841.000 56,763 L
958102 10 5| WESTERN DIGITAL CORP ....04/01/2010 | ATLANTA LIFE 1,635.000 63,473 L
97381W 10 4 | WINDSTREAM CORP. ...04/01/2010 | ATLANTA LIFE 4,910.000 53,773 L
980745 10 3| WOODWARD GOVERNOR CO ....06/24/2010 | SNYDER CAPITAL 39,000.000 1,082,229 L
98385X 10 6 |XTO ENERGY ....04/01/2010 | ATLANTA LIFE 786.000 37,336 L
G0219G 20 3|ALLIED WORLD ASSURANCE CO ...04/01/2010 | ATLANTA LIFE 789.000 35,013 L
G7496G 10 3| RENAISSANCERE HOLDINGS LTD ....04/01/2010 | ATLANTA LIFE 713.000 40,469 L
G9319H 10 2| VALIDUS HOLDINGS LTD. ...04/01/2010 | ATLANTA LIFE 1,392.000 | .oovvvnrrircrienrieiieeiis 38,098 L
H2906T 10 9|GARMINLTD ....04/01/2010 | ATLANTA LIFE 1,125,000 | covoovorirriieins 43,117 L
M3760D 10 1 |ELBIT SYSTEMS LTD. ....04/14/2010 | MUNDER 1,000.000 | coveoomerreerenrireeriinennd 64,809 L
N22717 10 7|CORE LABORATORIES ....04/30/2010 | MUNDER 200.000 29,902 L
P31076 10 5|COPAHOLDINGS SA. ....04/01/2010 | ATLANTA LIFE 1,315.000 81,372 L
316464 10 6 |FID VALUE ....06/30/2010 | FIDELITY. 431.000 25,698 L
316146 10 9|FIDE INV GR BOND ....06/30/2010 | FIDELITY 27,242.000 195,124 L
315792 66 3 |FREEDOM 2025 ....06/30/2010 | FIDELITY 7,358.000 | .ooovveerrenreereerririenienens 80,523 L
316184 10 0|FID MAGELLAN ...06/30/2010 | FIDELITY. 159.000 10,977 L
315911 20 6|SPARTAN US EQ ....06/30/2010 | FIDELITY 127.000 5,389 L
880196 20 9|TEMPLETON FOREIGN ....06/30/2010 | FIDELITY. 33,197.000 216,058 L
780905 84 0|ROYCE PENN INV ....06/30/2010 | FIDELITY 5,221.000 54,416 L
197199 80 5|COLUMBIA ACORN USA ....06/30/2010 | FIDELITY 248.000 6,305 L
31617R 30 8|FREEDOM INCOME ...06/30/2010 | FIDELITY. 13,996.000 | ovooovvererirrrierirerniens 154,986 L
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31617R 50 6|FREEDOM 2010. ....06/30/2010 | FIDELITY 1,761,000 | covoovnvrreererrieeeeeiiennes 22,619 L
31617R 60 5|FREEDOM 2020 ....06/30/2010 | FIDELITY 5,824.000 76,670 L
315792 67 1|FREEDOM 2015 ....06/30/2010 | FIDELITY 25,791.000 281,123 L
315792 65 5|FREEDOM 2035 ....06/30/2010 | FIDELITY 340.000 3,692 L
31617R 70 4|FREEDOM 2030, ....06/30/2010 | FIDELITY 2,447.000 32,356 L
015570 20 3 |ALGER MIDCAP. ....06/30/2010 | FIDELITY 7,862.000 | ..oovvverrcrrircrrierenieenns 101,421 L
701769 10 1|PARNASSUS ....06/30/2010 | FIDELITY 1,812,000 | covvvonvrrerrerrernresnennes 46,321 L
880199 10 4|TEMPLETON GROWTH ....06/30/2010 | FIDELITY 1,529.000 | covoovovereerrerrerinereinenes 26,514 L
315792 10 1|FREEDOM 2040 ....06/30/2010 | FIDELITY 16.000 110 L
018918 23 5|ALLNZ DIV ....06/30/2010 | FIDELITY 973.000 10,549 L
018913 10 3|ALL/BERN INTL ....06/30/2010 | FIDELITY 3,260.000 45,677 L
416645 60 4 |HARTFORD ....06/30/2010 | FIDELITY. 1,095,000 | covvovuvrrerrienrerreenennes 38,085 L
926464 84 3| VICTORY SPL ....06/30/2010 | FIDELITY 633.000 9,447 L
9099999. Total - Common Stocks - Industrial & Miscellaneous. 44,090,063 0
9799997. Total - Common Stocks - Part 3 44,090,063 0
9799999. Total - Common Stocks 44,090,063 0
9899999. Total - Preferred and Common Stocks. 44,090,063 0
9999999, Total - Bonds, Preferred and Common Stock 1,092,769,978 5522514 | ... 0, S—
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. Government
912828 MP 2| US TREASURY......oecvmirrmrereriinisceneriinenns | e 04/20/2010| BANK OF AMERICA.........occorvvens | correrirmrerneeinseissrinens | e 197,000,000 | ........ 200,000,000 | ....... 199,609,375 | ..voovvrrereererirenins | eeerierienireeens (866) (866) | ..vvrevrrrirens | s 199,608,509 | ....corvvernens (2,608,509) | (2,608,509) | ..1,301,796 |02/15/2020]1...........
912828 MR 8| U.S. TREASURY.....ccoovvmirinriscirinnissniiniis | e 04/28/2010) BANK OF AMERICA.......cooviviirs | cornnriinnineissiisssinens | e 224,279,297 | ....... 225,000,000 225,203,125 [0 RN [P (8,049) (8,049) 225,195,076 ..(915,779) | ...(915,779) |.....871,264 |02/28/2015/1...........
0399999. Total - BONdS - U.S. GOVEIMMENT.......uuiiriririiisiisiisene ettt snssnssens | evesed 421,279,297 | ....... 425,000,000 | ....... 424,812,500 | ..o (V] [ (V)] (8,915) | cvovvvirerirs 0 | s (8,915) | ..ovvrvvvins 0] . 424,803,585 | ......co..uc.. 0 | (3,524,288) | (3,524,288) | ..2,173,060 | ...... XXX... | .XXX....
Bonds - U.S. Special Revenue and Special A t
3128M5 PE 4 |FHLMC FGGO3721.....cccvvverieiereriveireinnes | vevee 06/01/2010{ MBS PAYDOWN 10,324,464 10,324,464 )| SN (33,573) 10,324,464 | ..o | e [ erieiennnn0 | 252,483 |10/01/2037|1...........
3128M7  AX 4 [FHLMC FGGO05122........evvrevrreererrerinnrens | venes 06/01/2010| MBS PAYDOWN 7,311,449 7,311,449 ) (40,161) B11449 | s v | cverierieen0 [ 166,709 | 10/01/2033| 1
3128MB MR 5|FGG12868 B 05/14/2010{ VARIOUS 23,770,320 22,448,376 | ........23,673,391 | ..oooiiivrivciieriinis [ e | e (205 993) [ oo | v (205,993) 23,566,527 | ..covvvirecinns | venee 203,793 |..... 203,793 |..... 420,558 |12/01/2021|1...........
3128MB  RZ 2 |FGG13004.......cmererrereeeirierirerieeeseeinnns | eeee 06/01/2010| MBS PAYDOWN 6,491,094 | ........... 6,491,094 | ...........6,851,147 | ........... 6,550,173 | cvvovvverirerireee | cveriren (59,079) [ .ovvevnvervireren | cerreens (59,079) | vvvvvverrens | e 6,491,094 | ..o | e [ i 0. 133,301 |03/01/20231...........
3128MC CW 3| FHLMC POOL FGG13485.........cocomurerrernnne | o 06/01/2010| MBS PAYDOWN JSUR PPN ISP 7,792,638 | ..ccoonnee 7,792,638 | ...ccooone 8,059,292 | ........... 7,832,746 | .oovvvrerrerrnee | v (40,109) [ ..evvvvvernrireras | cereeens (40,109) | vvovvveeinens | e 7,792,638 | oo | e | cevveerieninnd 0. 157,974 102/01/2023|1...........
3128MC  CY  9|FHLMC FGG13487......cocovivrvrvrrirerinernnns | e 06/01/2010| MBS PAYDOWN 2,611,508 2,611,508 2,684,957 | ...ccoo..c. 2,620,777 | oo | v [CI51) | I I (9,269) 2,611,508 | ..o | e | e 0 . 54,972 |11/01/2023|1...........
3128MC  F3  4|FHLMC FGG13586........cccovverereerrerirenirnes [ e 06/01/2010| MBS PAYDOWN 6,881,781 | ........... 6,881,781 | ........... 7,110,815 | ...ccoo.nc 6,927,177 | coovvvvevrevrane | e (45,396) | ..evvvnvernrrieres | e (45,396) | .vvovvverriens | e 6,881,781 | .ooovvevicis | e [ v 0 .. 139,922 |12/01/2022|1...........
3128MC  HA 6| FGG13625........cverrreeiieeineerseiseiierieniees | o 06/01/2010| MBS PAYDOWN 6,819,744 | .......... 6,819,744 | ........... 7145813 | ...cc....c 6,871,486 | ...covverreraes | e (51,742) [ ovovvevinneis | e (51,742) | covvovervinene | e 6,819,744 | ..ooovvvivvcns | s | i 0 .. 154,863 |08/01/2022|1...........
3128MC KA 2| FGG13689........rverrrierirerireeiinissrierienines | e 06/01/2010| MBS PAYDOWN 2,836,971 2,836,971 2,977,047 | oo e | eereeend(14107) [ | e (14,107) 2,836,971 06/01/2022|1...........
3128MC KC 8|FGG13691 B 05/19/2010| VARIOUS........oooeveererrceriienis | eoeneresriiesiieeissiesnns | enevees 44,600,252 41,590,447 44,456,289 | .....ooorvverernrrinnns | wervnernerrneiinee | oeeeene(B3TTT0) | o [ v (537,770) 44,150,096 05/01/2021(1...........
3128MM  KF 9| FHLMC FGG18293........oovvierverervrirerinnes | e 06/01/2010| MBS PAYDOWN 3,842,342 .3,842,342 .3,971,421 (17,764) .3,842,342 11/01/2023| 1
3128MM  KG  7|FHLMC FGG1829%4........cocvvvrvrirrrcrrrerins | e 06/01/2010| MBS PAYDOWN 3,098,993 3,098,993 3,195,836 | ..o 3,110,578 | oo | e (11,885) [ oo | e (11,585) 3,098,993 09/01/2023|1...........
31396U 3A  6|FHLMC FHRRRO08 FK......ooovoerericrrririns | vevne 06/15/2010{ MBS PAYDOWN 508,330 508,330 | .oovrreenee 500,705 2,160 | oo | e 508,330 02/15/2020(1...........
31410K N9 1|FNMA FNBBI71B.......coovvvrrrirrriererinrrrcrres [ e 06/28/2010| VARIOUS 63,770,019 | ......... 59,638,824 | ........ 61,893,917 | ........ 61,730,831 | ..ovvevrivrirens | v (487,767) | oo | s (487,767) | ccvoovercvrires | v 61,243,063 |......ccocvoneee. ..2,526,956 |..2,526,956 |..1,745,542 |12/01/2021|1...........
31412M XL 7[FN929583.......ccovveereerreriineriseisersssinsnens | veees 06/01/2010| MBS PAYDOWN JSUR SPOURRRRRRRT ISP 1,380,000 | ........... 1,380,000 | ........... 1,454,929 [ ..ocoooveciieninens | e | s (5,735) (CIKI:) ] R 1,380,000 [ ..oveoeererins [ ererrmninenies | s 0| . 22,525 |03/01/2023|1...........
31412N EE  2[FN929933.......ccommviriririieineessirseisnsieniins | oo 06/01/2010{ MBS PAYDOWN coe | e | e 1,822,467 | ........... 1,822,467 | ........... 1,913,875 | oo | v | cervrienns (6,883) | cvvovvreererrvrienes | v (6,883) [ cooverrcererins | v 1,822,467 | oo | cvrrneniiiens | e 0] e 30,922 | 03/01/2023|1...........
31416B  S3 3| FN95238.........ccooervrrerenirrererienriserienines | oo 05/14/2010| VARIOUS........ccoovvirrinrrirerinens [ eervnrrverirerireeeneeiennes | overine 24,490,190 | ......... 23,148,367 | ......... 24,416,102 | .ooocvveereriicineniens | e | e (187,257) | v | s (187,257) | cevevvercvrines | e 24,299,643 |....cocovvivrrne | conne 190,547 |..... 190,547 |..... 433,380 |06/01/2022(1...........
31416B XU 2| FN9953BT.....ouiioeereieirerieeeienieniseeseees | e 05/21/2010| VARIOUS........cooorrrrieiierinnenns [ ervmneineriesieeineesnnnes | oveinns 71,873,996 | ......... 66,995,605 | ......... 71,622,489 | ..o | verveeninenienins | s (675,772) | vveeverecineens | s (B75,772) | ceverevereerereen | v 1145776 | oo [ e 728,220 |..... 728,220 |..1,588,817 |06/01/2022(1...........
31418M  MP 4 FNDAD3B5.........coorevrrerererrernerniersssssienes | veeee 05/25/2010{ VARIOUS........ocovvvviirireirninnnne | vernnissrerssissernnnenns | 46,599,289 | ... 43,532,356 | ......... 468,117,090 | cvooveverrriceierieienns [ erererreeiieinnns | v (377,949) | oo | e (377,949) | coovvvvvvvrns | e 45,880,523 | ...coovrvirens [ 718,766 |..... 718,766 |..... 960,961 |04/01/2021|1...........
31418M  RF 1 [ FNucccee e | e 05/20/2010( VARIOUS 43,600,246 ...46,263,948 | ........46,544,900 |....ccoovvrririnns | crrenne (548,391) | cvvvevereererrs | s (548,391) | ... 145,996,509 511,823 |..... 511,823 |..1,160,067 | 10/01/2022|1...........
31418M VX 7[FNADOB29.........cooriviriiereriernireierssineirenes | e 06/28/2010( VARIOUS 1,368,651 6,447,463 (811,247)| .. 811,247) .95,790,412 976,347 |..... 976,347 |..1,667,519 | 11/01/2021(1
3128M4 V4 2[FGG POOL 03035.........ovverrerrirrrerirerirns | venes 06/30/2010( VARIOUS 14,605,118 ...14,310,734 0 14,310,734 1,047,890 |..1,047,890 | .covvvevrrivers | v T
3128MB  XB 8 |FHLMC 13174 ... | e 06/30/2010( VARIOUS 500,566 500,566 | ...oooevennee 518,477 (VN OO ISV B18ATT | .o | e (17,911 | ..... (17,911) | oo | e | IO
3128MC MF 9| FGG13758.....ccoivniririririnisiiisiisniisenissninne | conae 06/30/2010] VARIOUS 536,714 536,714 | .ccoovvin 575,290 | ..ovviiiinniniiniiiins | e {0 [OOSR 575,290 |.oooviivinnnns | cenne (38,576) | ..... (38,576) | ..vvvveriiinns | e T
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENL.........uivuuiisiisiersissssiensssesssessessssssssessssssessssssssssssnsensssesssnsssnsns | eoneees 496,496,842 | ...... 469,687,051 | ....... 494,283,673 | ....... 187,360,262 | ...oovvvirinns 0 ] ....(4,165,389) [ ..cooovevrnenad 0 |...(4,165,389) | ..coocovvnenns 0] . 489,198,831 | .oooovvvvns 0 |..7,298,010 |..7,298,010 | 10,255,273 |...... XXX... | .XXX....
Bonds - Industrial and Miscellaneous
00130H BA  2[AES CORP.....ccoomvrirrerrirrrerirenirecersseinnes | e 05/17/2010( VARIOUS 150,315 148,000 | c.oovvernvene 143,813 | oo 89,967 | ..o . 363 363 05/15/2013
001546 AL 4| AK STEEL CORP.....cooirieereererneereniseinenes | e 04/28/2010| WAMCO .50,688 50,000 | oo 50,000 | ooorerrerreereireeins | e 0 05/15/2020
003669 AL  2|ABITIBI CONSOLIDATED. e 04/08/2010{ WAMCO. 7,730 7,275 4,656 4,654 496 496 04/01/2011
007036 TM 8| ARMT 2005-10 5AT......ccvmmeverervrcririeerrcriinens | e 06/25/2010| MBS PAYDOWN 24,014 24,014 ..13,683 ..23,342 671 671 01/25/2036
007903 AP 2| ADVANCED MICRO DEVICES. B 04/09/2010| WAMCO. .20,450 .20,000 .17,959 .A7,971 47 47 12/15/2017
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00828D AJ O [AFFINION GROUP, INC........ccoevervvrrerirmrrns | vener 04/20/2010| WAMCO 47,100 45,000 | oovvrreeenn27,056 | i 28,322 | .o . 484 484 | e | 28,805 [ [ 18,295 | ...... 18,295 | ........ 2,703 | 10/15/2015| 5FE......
00828D AL 5|AFFINION GROUP, INC.......ccoocvevermrerinrrns | cenen 04/15/2010| WAMCO 123,900 120,000 | .ooevreernn 110,850 | oo MTTT | e . 565 565 | oo | e 112,342 | i | e 11,558 | ...... 11,558 | ........ 6,244 | 10/15/2013| 4FE......
016745 AK 7 |ALLBRITTON COMMUNICATION.......cccooree | vuuee 06/25/2010| WAMCO .19,600 20,000 | cooirrreereni20,000 [ oo | e 0 05/15/2018| 4FE......
019736 AA 5| ALLISON TRANSMISSION, INC... 05/25/2010| WAMCO 113,300 110,000 ..107,058 163 163 11/01/2015| 5FE......
02004) AD  2|ALLTEL SENIOR TOGGLE NOTE. .| 05/26/2010) WAMCO 187,200 160,000 ..148,066 414 414 12/01/2017| 1FE......
02152F AA 6| US INVESTIGATION SERVICE 05/06/2010| WAMCO .28,425 .30,000 114 884 11/01/2015| 5FE......
023771 R5 9| AMERICAN AIRLINES.........cccriveerrrerinrrns | e 04/21/2010| WAMCO .85,788 80,000 | covvvvieenn 79,493 | i 79,498 | e 73 73 10/15/2012| 4FE......
02687Q BC  1|AMERICAN TNTL GROUP........coevvummrrrnres | e 05/05/2010| LOOMIS 138,375 150,000 | .ocevrrer.r. 110,088 | v 11,160 | oo [ v 1421 | e | s 1421 | 10/18/2016/1...........
02687Q BW 7 |AMERICAN TNTL GROUP........ccceevuvmrrveris [ cenne 05/07/2010( VARIOUS 412,663 460,000 | ............298,738 | ..ccvvvrrnnes 303,281 | v | s 4514 | s [ e 4514 | e 05/18/2017| 1FE......
02687Q DG  0|AMERICAN TNTL GROUP.... e 05/04/2010( VARIOUS 977,525 | ........... 1,060,000 | ..o 799,222 | coiirrerne805,039 | oo | e 128 | s | s 7128 | N 165,358 |..... 165,358 | ... 50,027 | 01/16/2018| 1FE......
02916P AB 9 |AMERICAN RAILCAR e 04/16/2010{ WAMCO. .77,900 .80,000 5,655 | .ovvvvvereriee | wrvrrierrnneren80,356 | o | e (2,456) | ....... (2,456) | ........ 3,825 |03/01/2014| 5FE......
032177 AD 9| AMSTED INDUSTRIES.......ccocommvermemrrrirnens | e 04/15/2010| WAMCO .59,590 .60,000 (3) 25 |. 25 357 |03/15/2018(4FE......
032511 BF 3| ANADARKO PETROLEUM CORP..........ccc. | couee 05/28/2010{ VARIOUS.........oooiverniiirniireinns | vevireiseesinsrssiseienins | ceverens 13,910,320 | ......... 13,000,000 | .........14,902,900 | ....covvorererrrrerinnns [revrrmrerrerinene [ eereerena(59,363) | oo | v (59,363) | oo ..(931,475) | ...(931,475) 06/15/2019| 2FE......
035710 AA 0| ANNALY CAPITAL MGMT......cocovvvmivrririrarns | woeee 05/24/2010| WAMCO .38,416 140,000 0 | e | eevverirenennd0,000 [ oo | e (1,584) | ....... (1,584) 02/15/2015| 4FE......
038101 AJ  0|APPLETON PAPERS, INC.... e 05/03/2010| WAMCO 45,250 .50,000 2,862 BT | e | s 75 | s 75 12/15/2015| 5FE......
038101 AL  5|APPLETON PAPERS, INC .| 06/29/2010) WAMCO 155,500 170,000 94 166,754 [ e | s (11,254) | ..... (11,254) | .. 06/15/2015| 4FE......
039380 AA  8|ARCH COAL, INC e 06/21/2010| WAMCO 186,788 180,000 . . 65 178,191 | oo | e 8,596 | ........ 8,596 08/01/2016| 4FE......
044209 AC 8| ASHLAND INC.....ovvvrrercernrinerrerieserneernns | e 06/28/2010| CORPORATE ACTIONS. 857,799 850,000 | ...ooovvvnees 843,077 | oo 680,527 | ..coorvrrerirens . 340 340 | e | e 844,367 06/01/2017| 3FE......
044209 AD 6 |ASHLAND INC......ccoorererivrrinirieriereneeiens | e 06/30/2010| LOOMIS 568,100 520,000 | ..cocovrrnnes 502,200 [ ..oooveeeremrinerireniene | v 24 24 | | e 502,224 06/01/2017| 3FE......
053773 AF 4| AVIS BUDGET CAR RENTAL.....ccccvvvernvernans | e 05/06/2010| LOOMIS 109,725 110,000 | covvverneene 102,850 | cvorvrreererrerinnins | e . 167 LT TS I 103,017 05/15/2016| 4FE......
053773 AK 3| AVIS BUDGET CAR RENTAL......ccccovrmrrurns | o 05/06/2010{ VARIOUS 200,725 190,000 (12) 187,392 03/15/2018| 4FE......
056039 AG 5 |BWAY CORP......cccvvrrrrirerinrereniineneniennes | e 04/07/2010| CORPORATE ACTIONS, 185,938 170,000 9) ..185,929 04/15/2014|4FE......
056039 AH 3| BWAY CORP......coooriiiirierirneeiseiseiisnins | e 05/12/2010| WAMCO 291,850 260,000 (592) 04/15/2014| 4FE......
059511 AE  5|BACM 2007-2 Ad.......cccvvvmvrimirrerirerinieiinns | e 05/07/2010| NOMURA SECURITIES .95,609 100,000 . 129 04/01/2049| 1FE......
07386H TY  7[BALTA 20055 1AT....cciieirinirerirerernceinns | e 06/30/2010( VARIOUS 153,699 204,966 | ....ccoovnnee 129,410 | v 126,045 | oo [ v 7,262 | oo | e 7,262 | oo | oo 133,307 | coveverreriieens | v 20,392 | ...... 20,392 07/25/2035| 1FE......
07387B  CL  5|BSCMS 2005-T20 AdA.........cccooovevimrimricnnns [ e 05/20/2010( VARIOUS 20,975,781 20,000,000 | ......... 19,959,375 | ...ccoon. 19,959,672 | ..covveiirirnne. . 343 343 | e | e 19,960,014 | ...covvvveirnne ..1,015,767 |..1,015,767 09/01/2015| 1FE......
07387B EB  5|BSCMS 2005-PW10 Ad.......cccovvvvvvrverirerirns | e 04/13/2010| RBS SECURITIES........oooevvenree [ corenereerieeeieeesneenens | oveiins 13,039,331 | ......... 12,606,000 | ......... 12,390,812 12,392,734 8,947 8,947 | oo | v 12,401,682 | .coovvevvirenns | e 637,649 |..... 637,649 11/01/2015| 1FE......
07388R  AE 7 |BSCMS 2007-PW15 Ad......coovvvrrirerencinnns | e 05/07/2010{ LOOMIS 284,613 300,000 | .oovovrennee 198,008 | .... 205,032 3,313 3,313 | o | e 208,345 I 76,269 | ...... 76,269 02/01/2017| 1FE......
07388Y AE 2 |BSCMS 2007 PW16 Ad.......ccvvvvrrvverirreins [ s 04/16/2010| LOOMIS 202,938 200,000 | .covorrennee 140,031 | oo 143711 | e | v 1,570 | v | v LY (0 SO ISP 145,281 | oovvvvveees | s 57,657 | ...... 57,657 05/01/2017| 1FE......
085791 AD 3 |BERRY PLASTICS......ccccovuvermrereerrrrnerirenins | e 05/13/2010| WAMCO 194,500 200,000 | .oovovvrrnnee 190,700 . 328 K72 [ RN 191,028 | .o | e 3472 | .. 3,472 09/15/2014| 5FE......
090613 AD 2 |BIOMET,INC......c.cccocvvimrimiiiirinrisniinniieiies | e 06/29/2010{ WAMCO. 43,000 40,000 | oo 34,650 196 196 [ v | e 35184 | v | v 7,816 | ........ 7,816 10/15/2017| 4FE......
093679 AD  0|BLOCKBUSTER, INC e 06/10/2010| WAMCO 113,710 175,000 625 625 10/01/2014| 6FE......
09747G AA  1|BOISE PAPER HOLDINGS LLC.... .. | 04/07/2010| WAMCO 100,625 100,000 2 2) 04/01/2020| 4FE......
10623P BF 6 |BRAZOS STUDENT FINANCE 1999-A........ | ..... 06/18/2010{ SECURITY CALLED BY ISSUER 100,000 100,000 0 11/25/2033| 2FE......
12429T  AA 2| BWAY HOLDING CO....ooevvrrrrrirerrerienins | e 06/15/2010| WAMCO .60,600 80,000 | oo 59,195 [ o | e 0 06/15/2018| 4FE......
12502C AT 8|CCH II LLC/ICCH Il CAPITA......cooovvvmnriacies | e 06/29/2010| CORPORATE ACTIONS, 76,345 84,631 | oo 76,345 | s | e (591) (591) | eveveervrirnnns | eevrreireniis 75,755 | covvvveeinceins | e 591 | e 591 | ... 76,345 | 11/30/2016| 4FE......
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12514A  AE  1|CD 2007-CD5. CITIGROUP......covvvverimrirernine [ cevrrinirirerirerineeinnns | v 10,115,625 | ......... 10,000,000 9,462,891 | ..o | e | s 767 [ | e 11,767 9,474,657 08/01/2017| 1FE......
125152 AC 2| CE GENERATION......coccoirrmerinrrnericrireens SINKING FUND REDEMPTION. 3,284 3,284 3,054 | i 3,266 | i 17 17 3,284 12/15/2018| 3FE......
12527G  AA 1| CF INDUSTRIES INC......cocovivrerrririirerniine WAMCO. 41,000 .40,000 0 [ e | e 40,000 05/01/2018| 4FE......
125581 FX  1|CITIGROUP, INC WAMCO. 9,450 .10,000 51 51 8,520 05/01/2017|4...........
126304 AU  8|CSC HOLDINGS INC WAMCO. 63,350 .60,000 0 60,000 06/15/2015| 3FE......
131347 BP  0|CALPINE CORP LOOMIS......oovverreeeremriineeieneins | eeverensenssesssesnssessinns | evveeseiens 1,014,895 | ........... 1,084,000 2,027 2,027 ,033,082 10/15/2017| 4FE......
13959R  AA 2| CAPELLA HEALTHCARE.........ccocoomirvmrrinns WAMCO. .20,200 .20,000 (V1 PRI ISR 19,748 07/01/2017 | 4FE......
147446 AQ 1|CASE NEW HOLLAND, INC WAMCO. 151,600 150,000 0 [ | e 148,980 12/01/2017| 3FE......
165167 BE 6| CHESAPEAKE ENERGY CORP CORPORATE ACTIONS 221,069 210,000 | ..ccccerrnr 185,588 | oo 186,873 [ oo | e 1406 [ i | e 1406 | .o | e 188,279 01/15/2016| 3FE......
165167 BQ 9| CHESAPEAKE ENERGY. WAMCO. 234,600 240,000 | ..o 237,448 | i 230,400 | oo 7,731 | B2 [ | s TI73 | s ..238,173 01/15/2018| 3FE......
165167 CC 9| CHESAPEAKE ENERGY CORP WAMCO. .20,625 .20,000 113 ....17,062 12/15/2018| 3FE......
17302X AG  1|CITGO PETROLEUM CORP WAMCO. 91,125 .90,000 (V1 SOOI ISP 88,940 07/01/2017| 3FE......
17453B AP 6| CITIZENS COMMUNICATIONS LOOMIS......oiivrieiierierienine | eeeereeeiseissssieseseees | seesneenns 1,244,075 | ........... 1,250,000 2,027 | oo | e 1,236,085 01/15/2013| 3FE......
184502 AY  8|CLEAR CHANNEL COMMUNICATION WAMCO. 124,475 130,000 | covireeerea 123,825 [ oo | e [ e 1496 | s [ i 1496 [ oo | e 125,321 03/15/2011| 6FE......
21079Q AA 2| CONTINENTAL AIRLINES, INC.... CORPORATE ACTIONS .16,090 .16,090 (V1 PRI ISP 10,619 04/19/2014|4FE......
210805 DK 0|CONTINENTAL AIRLINES, INC SINKING FUND REDEMPTION. 1,380 1,380 1,354 5 1,380 12/15/2015| 3FE......
22026E AA 1| CORRAL FINANS AB CORPORATE ACTIONS 662,617 498,205 | .....ccoonee. 277,071 (627272 [ IO 436,085 05/20/2010( 5*........
225458 RT  7|CSFIRST BOSTON MORTGAGE BARCLAY CAPITAL......ovveerevrs [ rrrreeirmrenissienssiinnn | cvveeirs 34,967,188 | ......... 35,000,000 | ......... 34,074,219 | .........34,095,308 | .....ccoovrrmrine | crrrerern86,835 | oo | e 46,635 | ..o | s 34,141,943 02/01/2015| 1FE......
23326B  AB 0 |DI FINANCE/DYNCORP........coccormiemrrrrrins WAMCO. 140,600 40,000 | oo 39,600 30 | e | e 39,732 , 02/15/2013| 4FE......
23331A  AZ  2|DR.HORTON, INC.....cocovrrrerierirnerrenirneenns LOOMIS 386,000 400,000 | ...ovvvvneer 330,000 | ..cooerren 339,676 | oo 3,602 K107 IR ISV 343278 | ..o 42,722 | .....42,722 | ... 18,561 | 04/15/2016| 3FE......
247367 BK 0 |DELTA AR LINES. WAMCO. 356,293 359,892 | ..oocveienee 296,625 545 545 | oo | e 297170 [ .o 59,123 | .....59,123 | ...... 11,618 |08/10/2014| 4FE......
24736U AA  2|DELTA AR LINES. SINKING FUND REDEMPTION. 4,479 4,479 4,479 0 4,479 12/17/2016| 3FE......
248230 AG 3 |DENBURY RESOURCES.. CORPORATE ACTIONS 4,000 4,000 4,021 | oo e [ (1) (1) 4,021 02/15/2020| 4FE......
252727 AB 8 |DROT 2009-1 B.....ccoovrerrvrivrenirririiierinns MBS PAYDOWN .18,988 18,988 | e 17,564 301 301 [ s [ s 18,988 | ..oovvveerris 03/20/2026| 2FE......
256605 AS 5 DOLE FOODS CO.....coovvverrererrreinerierinenes PRIOR YEAR INCOME 0 10/01/2016| 4FE......
262277 AC  0|DRUMMOND CO INC......cccovevrrirrririirerines LOOMIS 517,275 495,000 542 542 | oo | e 486,084 | i 31,191 | ...31,191 | ... 21,285 | 10/15/2014| 4FE......
26613T AA  8|DUPONT FABROS TECH LP.... WAMCO. 93,675 .90,000 0 | s | e 90,000 [ oo | s 3,675 | ......3,675 | ...... 2,784 |12/15/2017| 3FE......
26816L AW 2 |DYNEGY HOLDINGS, INC WAMCO. 146,775 190,000 917 917 06/01/2019| 4FE......
277461 BD 0 |EASTMAN KODAK CO.....oocovvrvrriierirriinnns WAMCO. .70,000 .70,000 245 245 11/15/2013| 5FE......
27876G  AY  4|ECHOSTARDBS.......ccocommrrerierireerinineninns WAMCO. .99,875 100,000 | ovvevereeren80,250 | voviireirnnni83,339 | oo [ v 1,013 [ e | e 1,013 [ 10/01/2014| 3FE......
281023 AR 2 |EDISON MISSION ENERGY. WAMCO. 42,750 .60,000 9,000 06/15/2016| 4FE......
281023 BA 8 |EDISON MISSION ENERGY WAMCO. .99,375 150,000 148 33,697 05/15/2027| 4FE......
292680 AD 7 |ENERGY FUTURE HOLDINGS. WAMCO. .13,100 .20,000 167 167 . |11/01/2017| 4FE......
30250B AC 3 |FMG FINANCE PTY LTD WAMCO. .87,900 .80,000 566 566 09/01/2016| 4FE......
305560 AL 8 |FAIRPOINT COMMUNICATIONS CORPORATE ACTIONS 1 (V) SOOI UUUPPOTTORTURRTUURSOURS IUUPPIUSPUOPROOIN IURPPUORPORTORRPR ISVPTORPRRRPOON ) I IO 04/02/2018| 6FE......
314275 AA 6 |FEDERATED RETAIL HOLDINGS LOOMIS 552,063 550,000 | ..o 416,138 | oo 424,403 | i | 6,221 [ | e 6,221 | oo | e 430,623 | ..o 121,439 |....121,439 | ...... 18,749 |12/01/2016| 3FE......
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314275 AC  2|MACYS RETAIL HOLDINGS........cccooovvvemers | wnee 05/12/2010{ LOOMIS 858,038 900,000 838 838 [ v | e 570,665 | ....oovverererine | venee 287,372 |..... 287,372 | ...... 37,684 |03/15/2037| 3FE......
315720 AA  4|FIBRIA OVERSEAS FINANCE........cccccoooine | vener 05/24/2010| CORPORATE ACTIONS 244,362 245,000 77 U T ISR 243,080 | .o | e 1,282 | e 1282 | ... 11,496 | 10/30/2019| 3FE......
319963 AP 9|FIRST DATA CORP........occovvviemrreririrerinnes | e 06/23/2010{ WAMCO. 122,250 150,000 2,622 Y 20: 7272 IR IS 97,969 | ..covvrvrirens 09/24/2015| 5FE......
345397 VD  2|FORD MOTOR CREDIT 04/14/2010| WAMCO 250,900 260,000 | ......c......148,200 | .oooereerrnn 169,585 | oo | e 10,464 | ...oovvvvvrrver | v 10,464 | ..o | s 180,049 | .ovvreriis 01/13/2012| 4FE......
35687M AK 3 |FREESCALE SEMICONDUCTOR .1 06/07/2010{ CORPORATE ACTIONS. 1 1 0 . | 12/15/2014| 5FE......
35687M AT 4 |FREESCALE SEMICONDUCTOR 04/12/2010{ WAMCO. 50,875 .50,000 0 [ e | e 50,000 | ..ovvvrrrirnnnne 04/15/2018| 4FE......
35729P GD 6 |FHLT 2004-D M2.......cccovvererrrrnerierirenennee | e 04/22/2010{ LOOMIS 313,648 475,000 | ..............266,000 | ..ooorerirrni 266,473 | oo | e 1,602 [ v | v 1,602 [ v | e 268,075 | ...ocoovvrernnne 11/25/2034| 3FE......
35906A AJ 7 |NEW COMMUNICATIONS HLDGS............. [ ..... 04/06/2010{ WAMCO. .20,025 .20,000 0 [ e | e 20,000 . 04/15/2022| 3FE......
36186R  AA  8[GMAC INC......ccovmreririricierinerienisninenes | e 05/03/2010| WAMCO 124,200 120,000 | coverreee 117,984 [ s [ v | e (1) (4] ] [N IO 117,983 | oo | e 6,217 | ... 6,217 | ........ 1,360 |03/15/2020| 4FE......
36962G 4J 0|GENERAL ELECTRIC CAPITAL CORP....... [ ..... 05/19/2010| WALL STREET ACCESS.......ccc. | correrenrerneeineiseiiens reree 10,289,100 ...10,000,000 11 11 N 310,489 |..... 310,489 |..... 207,778 |01/08/2020| 1FE......
36962G S6 2| GENERAL ELECTRIC CAPITAL CORP....... | ..... 04/20/2010{ VARIOUS 11,601,651 | .........11,350,000 | ........ 11,576,732 | ... 11,477,784 | oo | v (47,048) [ ..o | v (47,048) | ..o e 170,915 |..... 170,915 |..... 272,959 |10/21/2010| 1FE......
370442 BT  1|GENERAL MOTORS.......cccovvermremrrerirerins | e 05/17/2010| WAMCO 14,700 140,000 0 2 07/15/20336...........
373200 AV 6| GEORGIA GULF CORPORATION........cccoee. | conee 05/06/2010{ WAMCO. 62,063 .60,000 6 6 01/15/2017 | 4FE......
373298 BN 7| GEORGIA PAC CORP........cccvvvrmerinrrirerires | onee 05/07/2010{ LOOMIS 100,000 100,000 91 109 12/01/2025| 3FE......
373298 BP 2 |GEORGIA PAC CORP e 05/11/2010| LOOMIS........cooerierrrnriseiiesiriens | evvenrieesiessessisssisnss | eveerriens 1,069,140 | ........... 1,085,000 240 55,806 06/01/2028| 3FE......
373298 BU 1|GEORGIA-PACIFIC CORP... .| 05/07/2010{ LOOMIS 186,063 170,000 37 37 ..168,521 05/15/2031| 3FE......
379468 AA 5| GLOBAL GEOPHYSICAL SVC.. ] 04/28/2010| WAMCO .98,400 100,000 | ... 0 ....97,009 05/01/2017 | 4FE......
38141E A5 8| GOLDMAN SACHS GROUP INC......c.coovvvres [ vonee 04/21/2010| BARCLAY CAPITAL.....cvvurvrerins | eevmerrerieeernensinninees | ceneriens 4,935,900 | ........... 5,000,000 | ..coone 4,996,350 | ..oocvrneerrireiieiies | e (167) (RLC70) [OT IS 4,996,183 03/15/2020| 1FE......
389375 AD 8| GRAY TELEVISION INC.......ccooevmerirmrrmrrres | e 04/22/2010| WAMCO 80,575 .80,000 06/29/2015| 5FE......
396789 JU 4| GCCGC 2005-GG3 Ad.......oovvrmeererrerierins | e 04/13/2010| STATE STREET 5,097,852 | ..ocvvnnee 5,000,000 | ..........4,748,047 | ... 4,750,845 | oooovvovrvvrrins | e 14,013 | s | e 14,013 | | 4,764,858 | s [ e 332,993 |..... 332,993 | ...... 89,981 | 12/01/2014| 1FE......
404119 AP 4[HCAINC e 04/14/2010{ WAMCO. 107,525 110,000 | cvvvererreree87,100 | v 71,636 | oo | v 1486 [ s | e 1486 [ i | v 73,122 [ | e 34,403 | ... 34,403 | ........ 5,337 |01/15/2015| 5FE......
42210P AM 4 |HEADWATERS INC .| 05/05/2010| VARIOUS 57,200 55,000 | o 54,814 | 54,802 | s [ 28 | [ 28 [ [ D4,827 | e | e 2,373 11/01/2014| 4FE......
428303 AJ 0 [HEXION FIN HEXION ESCROW... 05/05/2010| WAMCO 9,700 .10,000 (229) 02/01/2018| 5FE......
44980Y  AK  3|IPCS, INC....coovvviriririerinninerienesssiienes | e 04/14/2010| WAMCO 65,975 70,000 | covireeeend9,700 | 53,193 | s [ v 1,212 | [ 1,212 [ [ 54,405 | | 11,570 05/01/2013| 3FE......
45072P  AB 8 |IASIS HEALTHCARE, LLC......cocvorvvirrrinins [ e 04/14/2010| WAMCO 226,050 220,000 | ..ccooeeren212,575 | oo 213,565 | .o . 323 K7 N [N R 213,888 | ..o | e 12,162 06/15/2014| 5FE......
45660L FN 4 [INDX 2005-AR3 4AT.......covvnirrinrrrnrinnins | e 06/01/2010| MBS PAYDOWN 5,344 5,344 B IS 1 1 5,344 | oo | s 04/01/2035| 1Z*.......
458207 AF 4 |INTELSAT JACKSON i 04/07/2010| WAMCO 42,600 40,000 | cooeeerre39,900 | 39,912 | | e (4) (4) 39,908 | .oovvviererns | v 2,692 | ....... 2,692 | ... 1,235 | 06/15/2016| 4FE......
45822E  AK 6 |INTELSAT SUBSIDIARY HLDG e 06/11/2010{ LOOMIS........ooveririirrniiieiseiiens | eevesiesiesiesssssessinsens | sveresennns 1,276,106 | ........... 1,275,000 o 8,121 8,121 rernenenn 1,152,408 | oo [ 123,698 |..... 123,698 | ... 99,807 | 01/15/2015| 4FE......
45823V AE  1|INTELSAT CORP......cocovvrrvrrreirersrerrireriseiins [ eees 06/08/2010{ WAMCO. .30,375 .30,000 | .oovierrenn25,763 | i 26,343 [ oo . 265 265 [ .oeverniiins | e 26,608 | ..ovoeieiiins | v 3,767 | oo 3767 | ...c.... 2,282 |08/15/2014| 4FE......
46629Y AC 3 |JPMCC 2007-CB18 Ad........vvvorrecercrinanes [ e 04/16/2010| LOOMIS 149,990 50,000 | oo 37,092 | i 37,169 | .o 36 KGN IO IS 37,205 | ..o | e 12,785 | ...... 12,785 | ........ 1,058 |06/01/2047| 1FE......
46630E AC 4 |JPMCC 2006-CB17 Ad........ocvvvvinrivnicnir [ e 04/19/2010| JPM 25,277,344 25,000,000 | .........23,687,500 | .......... 23,703,604 | ...oovvrrevnins | e 48,057 [ .o | e 48,057 23,751,660 ..1,525,684 |..1,525,684 |..... 531,590 |11/01/2016| 1FE......
46630J) AC 3 |JPMCC 2007-LDPX A3.. e 05/05/2010{ LOOMIS 194,047 200,000 ..129,926 2,385 2,385 132,311 | eevrviveies | e 61,735 | ...... 61,735 | ........ 4,788 |12/01/2016| 1FE......
466313 AE  3|JABIL CIRCUIT INC.. .| 06/30/2010| VARIOUS 519,900 495,000 ..332,209 329 329 493,638 [ ..o [ 26,262 | ... 26,262 | ...... 27,852 | 07/15/2016| 3FE......
46631B  AE  5|JPMCC 2007 LD11.... i 06/02/2010[ VARIOUS........oconivriiriiierinrinns | versreseerenisissisniienns | cvvvernnens 1,012,758 | ........... 1,050,000 LB76,515 | oo | e 1121 | | v, 1121 [ 677,636 e 335,122 |..... 335,122 | ...... 27,655 | 06/01/2049| 1FE......
479269 AE 2 |JOHNSONDIVERSEY HOLD INC........cccovees | cever 06/24/2010| LOOMIS 407,838 395,000 | ..oovovrennee 391,722 | oo 391,689 | .o 86 86 | oo | e 391,775 | v | e 16,062 | ...... 16,062 | ...... 19,462 | 11/15/2019| 4FE......
485161 AG 8| KANSAS CITY SOUTHERN MEX........cccores | ceees 04/21/2010| WAMCO 164,800 160,000 | coovvvrncne 157,680 | ovovevreirerieiinnins | e 16 L RO IR 157,696 | .ooovvvvvvncns | cever 7,104 | ... 7,104 | ........ 3,342 | 02/01/2018| 3FE......
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485188 AG 1 |KANSAS CITY SOUTHERN RY. WAMCO. 192,925 290,000 | ovverreeren 95,175 [ | e (135) [(I5) ) SOOI IR 95,041 | .ooovvvvrrens | s (2,116) | .......(2,116) | ........ 4,160 | 06/01/2015| 4FE......
485188 AH  9[KANSAS CITY SOUTHERN........coccomivrmirinne CORPORATE ACTIONS 19,210 A7,000 | i 15,029 [ i 15,316 | e 135 135 | oo | e 15,452 | oo | e 3,758 | .......3,758 | oo 1,037 |12/15/2013| 4FE......
494550 BB 1 |KINDER MORGAN, INC.......cc.ovvrurrimrirnns BANK OF AMERICA................... 5,422,600 | ........... 5,000,000 | ...........5,478,100 | .........5,465,781 | ..ccooovrrvrinene | correen(15,173) [ oo | e (LR V)] [ 5,450,608 |...ccccovvrneens | ...(28,008) | .....(28,008) | ..... 277,806 |02/15/2020| 2FE......
513075 AW 1 |LAMAR MEDIA CORP WAMCO. .81,200 .80,000 ....80,000 . | 04/15/2018| 4FE......
51508L AJ 2| LANDRY'S RESTAURANT INC. CORPORATE ACTIONS 127,955 130,000 132 .128,077 . [12/01/2015| 4FE......
521865 AS 4 |LEAR CORP WAMCO. .20,250 20,000 | civovrerren 19,833 [ | e | e ....19,832 03/15/2020| 4FE......
52520N  BP  5[LMT 2006-6 5AT.......ccormrvrrererrererrerrinninens MBS PAYDOWN 8,124 8,124 | oo 5,930 | o 1947 | e 177 8,124 | .o | e | e | s 27 |12/25/2036| 1Z*.......
52521Y  AC  O|LMT 2007-8 2AT.....coiiiiriririreeineirneii MBS PAYDOWN .34,032 34,032 | i 28,907 [ s | e 348 09/25/2037| 1Z*.......
525237 BF  9|LXS 2007-10H 1ATT...ccoiiimirrerirerircecinne MBS PAYDOWN 54,864 54,864 | ooiien 23317 | 51,897 | 2,967 07/25/2037| 1Z*.......
527288 AH 7 |LEUCADIA NATIONAL CORP... WAMCO. 155,250 150,000 (166) 08/15/2013| 3FE......
52989L AD 1|LIBBEY GLASSINC WAMCO. 134,788 130,000 23 02/15/2015| 4FE......
532776 AS O |LIN TELEVISION CORP.......ccccovvrrerrrrrnns WAMCO. 140,300 40,000 | ovvieieereniB0,000 [ oo | e 04/15/2018| 4FE......
538034 AC 3 |LIVE NATION ENTERTAINMEN WAMCO. 48,550 50,000 | ovieiernen50,000 [ oo | e 05/15/2018| 4FE......
55277B  AA 3 |MCE FINANCE LTD.....cccovuvrmrirrrierirerinnns WAMCO. 130,725 130,000 | coovirreennn 128,272 [ oo | e [ s 05/15/2018| 4FE......
552953 BP 5|MGM MIRAGE, INC WAMCO. .81,800 .80,000 03/15/2020| 4FE......
552953 BR 1|MGM MIRAGE, INC.. WAMCO. .20,400 .20,000 04/15/2015| 5FE......
565849 AD 8 |MARATHON OIL CORP.... BANK OF AMERICA..........ocvvvee | vererneerneininnerireriene | cerveeens 10,939,700 | ......... 10,000,000 | .........10,297,300 | ......... 10,247,046 | .....cccoeevrvvrree | crreeeec(10,205) | covorvioriricrrns | v (10,205 10/01/2017| 2FE......
56845T AE 7 |MARINER ENERGY........cocoommirrrinrincinnns WAMCO. .98,431 295,000 | coovrereern 93,742 | 94,306 | e 74 04/15/2013| 4FE......
56845T AF 4| MARINER ENERGY........ccccovvrmmrirmrrnirienns WAMCO. 84,775 75,000 | i 75,250 | 72,000 | 3,198 [ 3,193 05/15/2017| 4FE......
577778 AT 0 |MACYS RETAIL HOLDINGS.........cccrvvernecns SINKING FUND REDEMPTION. 7,525 7,525 | oo 5,268 | o 7461 | e 64 04/15/2021| 3FE......
594087 AJ 7 |MICHAELS STORES, INC WAMCO. 254,100 240,000 668 11/01/2014| 5FE......
598330 AA  8|MIDWEST GMNG BOR/MW FINA. WAMCO. .19,650 .20,000 04/15/2016| 5FE......
60467M  AB 7 |MIRANT MID-ATLANTIC NOTE.... WAMCO. 86,324 .80,508 06/30/2017| 3FE......
61754) AF 5| MORGAN STANLEY 07-T27 A4 VARIOUS......cooovieiinrinsiieniiies | oeniremsieeisssssssisninns | oevienns 41,686,719 | ......... 40,000,000 | .........39,040,625 | ......... 39,541 06/01/2017| 1FE......
61756X AG 0 |MSM 2007-15AR 2A1.......coovremrererririreinne MBS PAYDOWN 11,997 1,997 | e 1198 | 11,808 188 11/01/2037|1Z*.......
620076 BA 6 |MOTOROLA INC......cooommrvrnrirrirrrineiieiins CORPORATE ACTIONS 173,574 172,000 | covrereenn 152,228 [ oo | et 95 95 11/15/2037
629377 AX  0|NRG ENERGY. LOOMIS 265,275 270,000 416 416 01/15/2017
629377 BG 6 |NRG ENERGY INC... LOOMIS 69,650 .70,000 9 | | e e | 89,484 | | e 06/15/2019
62941F AG  3|NTL CABLE PLC.....cocovvrirvrirrirerirersnriirenns CORPORATE ACTIONS 289,197 281,000 | ..ocerernn210,750 | coovrrninens 220,054 | .o 3,810 3,810 | oo [ i 223,864 04/15/2014
629568 AQ 9 |NABORS INDUSTRIES..........cocoommviiriririnne RBS SECURITIES, 5,309,650 5,000,000 | ...........5,226,100 | ........... 5,224,849 | ...vvvrerrernns | s [CRVLILC) ) R I (9,006) 5,215,843 02/15/2018
65562V AA 2 |NORDIC TELEPHONE CO........ccoccourverinneee WAMCO. .80,813 75,000 | covvieereren 70,125 | e 70,474 | .o 182 AL IS ISR 70,656 05/01/2016
656559 BJ 9 |NORTEK, INC... PRIOR YEAR INCOME . 12/01/2013
656559 BK 6 |NORTEK, INC... VARIOUS 168,011 160,488 ..115,460 (869) 779 ..168,864 )|12/01/2013
656844 AB 3 |NORTH AMER ENERGY PARTNERS, CORPORATE ACTIONS 305,000 295,000 243775 | e | e TA21 | i | i 7,421 251,196 12/01/2011
665772 CD  9|NORTHERN STATES POWER-MN 5,375,750 | ..cvvvnnee 5,000,000 | ...........5,057,450 | ........... 5,048,887 | ...vvvrerervrines | e [IRGLSE:) ) T I (1,688) [ .ooovernereine [ v 5,047,199 | oo | e 328,551 |.....328,551 |..... 177,188 |03/01/2018
67000X AB 2 |NOVELIS, INC. SRNOTE.......ccocomrrirmrirrnnns WAMCO. 117,600 120,000 | coovvvrernn 54,825 | i 58,363 | ..oorvrerieians | e 1,865 | .ovvvrriciiens | e 1,865 | v | s 60,227 | .o | e 57,373 | .....57,373 | ........ 6,235 | 02/15/2015
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67000X AF 3 |NOVELIS, INC......ccrvvvirerrrrerrerirerinreiinnns | e 04/06/2010| WAMCO .38,325 35,000 | oovvvrenenn35,126 | i 35,116 | oo [ e (6) (B) [ cevvevrrrreeerne [ i35, 110 | s | e 3,215 | ... 3215 | ........ 2,661 |02/15/2015| 5FE......
684000 AD 6| OOMLT 2007-A 2A2........coomeererierrerieninns | ceeen 06/25/2010( VARIOUS 332,043 535,967 | ..o 229,796 | covoirneene 247,572 | oo | v 12,275 [ oo | v 12,275 | oo | veveernnnnn 259,848 | s | 72,195 | 072,195 | e 838 |01/25/2037(1Z".......
688225 AB 7| OSHKOSH CORP.......c.covvurieieirerinerieris | e 05/06/2010| LOOMIS 57,200 55,000 | covvvrereeren55,000 [ oo | e 0 [ e | eerrreeernenn85,000 [ i | 00000.2,200 | 000000.2,200 | coocienecs 857 |03/01/2017|4FE......
70319W  AA 6 |PATHEON INC......cooomrrierireirinnirerirenies | e 04/16/2010| WAMCO 101,525 100,000 0 04/15/2017| 4FE......
707078 AD 3 |PENHALL, INT.. .1 04/07/2010) WAMCO 41,663 .55,000 747 747 08/01/2014| 5FE......
708130 AC  3|JC PENNEY CORP... ] 05/26/2010| CORPORATE ACTIONS .38,742 .37,000 41 41 10/15/2036| 3FE......
716495 AB 2| PETROHAWK ENERGY CORP.......cccocrmures | e 04/21/2010| WAMCO 52,563 .50,000 20 20 07/15/2013| 4FE......
717148 AA 8| PHARMANET DEVELOPMENT GR.........ccc. | voue. 06/14/2010| WAMCO 68,250 70,000 | o 70,000 [ oo | e 0 04/15/2017| 4FE......
723787 AB 3 |PIONEER NATURAL RESOURCE.............. | 05/07/2010| LOOMIS 158,800 160,000 | ..............150,438 | ............. 144,498 | .......... 6,488 68 6,556 01/15/2028| 3FE......
749121 BZ 1|QWEST COMMUNICATIONS.........cocvvvnens | v 04/14/2010{ WAMCO. .15,938 .15,000 13 13 10/01/2015| 3FE......
749239 AD  1|RAMP 2006-RZ5 A2..........ccvvrvririermriviiinns | e 06/25/2010{ MBS PAYDOWN .24,051 .24,051 268 268 [ oo | evrirereennn 28,051 | oo | oo |0 [ e 45 |08/25/2046|1Z*.......
750753 AC 9| RAILAMERICA, INC.......ooovviervrerrieineinenes | e 06/24/2010| CORPORATE ACTIONS, 47,380 46,000 | oo 4,125 | 84,209 | e 78 78 | e | w4287 | i | 00003,093 | 1.0.3,093 | e 2,449 |07/01/2017| 4FE......
76010R AC  2|RENTAL SERVICE CORP.......ccocovvurvrmirrins | veren 04/22/2010{ WAMCO. 173,400 170,000 | ..............163,425 | .............. 161,777 | oo 2,704 | .. 250 2,954 | oo | e 164,731 | v | 008,669 | ........8,669 | ... 6,550 |12/01/2014|5FE......
761733 AA 2| REYNOLDS GROUP ESCROW.........coevevres | e 06/07/2010| WAMCO 180,225 180,000 | ..overrerrn 177,651 | i 177,662 | ovooveciirinne . 103 103 | e | e 177,765 | oo | 002,460 | .......2,460 | ........ 8,331 | 10/15/2016| 4FE......
761735 AA  7|REYNOLDS GRP ISS/REYNOLD.. 04/28/2010| WAMCO 100,375 100,000 0 100,000 | cvovververienes | orrrrrenen 378 | 375 |, 05/15/2018| 5FE......
78108A AA  2|RSC EQUIPMENT RENTAL, INC.. .1 06/16/2010{ WAMCO. 116,875 110,000 107,172 115 115 107,288 | ..ccooovvvvrens | 209,587 [ .. 9,587 | ... 10,694 |07/15/2017|4FE......
78375P AL 1|RYERSON, INC e 04/15/2010| WAMCO 69,713 .65,000 ...45,438 571 571 46,008 | ..o | 223,704 | L..23,704 | ........ 3,662 | 11/01/2015| 5FE......
78442F EH 7| SLM CORP......cooovirirririeineinerisninenieninee | oo 06/25/2010| LOOMIS 181,760 192,000 | coverreernn 142,375 | e 145,235 | coooveveneiens [ e 1,564 [ .o | s 1,564 [ v | e 146,800 06/15/2018| 2FE......
784662 AA  6|SSIINVSTII/CO - ISSRLLC.....cccovvvvvrrveres [ e 06/29/2010| WAMCO 284,550 280,000 | ..ocreeereee 278172 | e [ v (39) (39) [ oo [ v 278,132 06/01/2018| 5FE......
852060 AG 7 |SPRINT CAPITAL.....oovvrmrererrrirerrerinnenns | oeee 06/08/2010| WAMCO A7,775 20,000 | oo 18,900 [ oo | e 5 L2 [ IR 18,105 05/01/2019| 3FE......
85224C AA 2| SQUARETWO FINANCIAL CORP. 04/26/2010| WAMCO .29,550 230,000 | covvierreen 29,480 [ | s | s 2 (2) ...29,477 04/01/2017 | 4FE......
85375C AX  9|STANDARD PACIFIC CORP. .| 04/22/2010) WAMCO 120,488 120,000 0 ..120,000 05/15/2018| 4FE......
869237 AD 9 |SUSSER HOLDINGS & FINANCE. 04/30/2010| WAMCO .80,200 80,000 | ..ovevvneen.79,076 | ... 0 ....79,076 . ... | 05/15/2016| 4FE......
874227 AA 9| TALECRIS BIOTHERAPEUTICS.........cccooues | v 04/21/2010| WAMCO 121,825 120,000 | .overeerrn 119,185 | i 119,180 | oo [ B0 | [ v 50 [ [ i 119,230 | i ,595 | ......2,595 | ... 4,706 | 11/15/2016| 4FE......
878742 AJ 4| TECKRESOURCES LTD.....cosevvmrvmmerierirns | e 06/07/2010| WAMCO 111,744 195,000 | i 90,507 | 90,940 | i [ e 336 | s [ 336 [ [ 91,277 | | e 20,467 | ...... 20,467 | ........ 5,274 | 05/15/2014| 2FE......
878742 AM 7 |TECKRESOURCES LTD.......cccovvvvrmrrerenns | v 04/28/2010{ WAMCO. .96,200 80,000 | covovrreereen 75,723 | e 75,976 | e | v 184 | | e 164 i | e 76,140 [ i | e 20,060 | ...... 20,060 | ........ 3,827 |05/15/2016| 2FE......
87971M AC  7|TELUS CORPORATION.... B 06/10/2010| STATE STREET.........ccvevvvmiririne [ cevvrrverirerireeeneeinnnes | overis 10,641,400 | ......... 10,000,000 | .........10,688,400 | .......ccrvvrererermrrrnens | worrerrremrneenne | erererene(32,129) | oo [ eeereenn(32,129) [ v | 00000 10,656,271 | e | e (14,871) | . (14,871) | ... 431,111 |06/01/2011| 2FE......
882330 AF 0| TXUENERGY CO e 04/05/2010| WAMCO 205,100 280,000 | ..cceeerre209,050 | covoivreenni 211,596 [ oo | e 1,989 [ | e 1,969 [ i | 213,564 | i | e (8,464) | ......(8,464) | ...... 12,516 | 11/01/2015| 5FE......
88362R AA 5| THERMON INDUSTRIES INC.......cccorvrvrrns | vevne 04/26/2010{ WAMCO. .51,000 50,000 | civvrrerrenn 50,000 [ oo | e | e | |0 [ | 80,000 | | 1,000 | 1,000 | e 05/01/2017 | 4FE......
887320 AH 1| TIME WARNER........ccoosirmmrrmnreneinerinnns | e 05/24/2010| WALL STREET ACCESS 5,453,350 5,000,000 | ...........4,992,150 | ........... 4,993,625 | ..oovvvrcrreeinne | e TA | i | ceerreennTA | [ 04,994,099 | s | 459,251 |.....459,251 | ... 167,375 | 05/01/2017| 2FE......
89236L AA  0|TOYSRUS ..o | e 04/12/2010 LOOMIS.......cooerirriririnrirnniinnns | evveeiieeississssinssinnns | eeeniinns 1,369,513 | ........... 1,205,000 | ...........1,173,658 | ........... VATABT3 [ i | 3T [ | erreiieen837 [ | e S175,110 | [0.194,402 [.....194,402 | ... 99,093 |07/15/2017| 4FE......
893647 AL 1| TRANSDIGM INC i 05/03/2010| WAMCO 112,075 110,000 106,945 | s | e 183 e | e 183 | | e 107,128 [ | 4,947 | 4947 | 4,835 |07/15/2014| 4FE......
893830 AV 1| TRANSOCEAN OFFSHORE INC.. .| 06/21/2010| WAMCO 73,200 .80,000 12/15/2037| 2FE......
896818 AD 3| TRIUMPH GROUP INC.......cccoovvvumrvvnrinirs | e 06/10/2010{ WAMCO. 46,475 50,000 | ..o 50,313 | o 11/15/2017| 4FE......
90320R  AA  2|UPC GERMANY GMBH........ccocommrvmerrmrenens | cenen 05/13/2010] WAMCO.......coomermremerierieninenns | eevereresseessnissssseniens | sereseeesenes 202,500 | .cooovrerneen 200,000 | .cooovvrrnees 195,688 | ..oovvvneene 195,701 | covovereireninne . 174 LLZ 3N T I 195,876 12/01/2017| 4FE......
903293 AV 0| USG CORP......covvmrereereieirniiesesesissisees | e 04/20/2010) WAMCO .37,800 .35,000 | oo 34,330 | oo 34,367 | .o 29 29 | e | i 34,396 | ..cooriviirirs | e 3,404 | ... 3,404 | ... 2,455 | 08/01/2014| 3FE......
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907818 DB 1|UNION PACIFIC CO....c..oevvrererrinrieriniris | e 06/22/2010| CREDIT SUISSE CORP......cccoves [ covrrrrerierirmrenieinnnes | v 15,057,480 | ......... 12,000,000 | ......... 14,319,880 | ......... 14,243,583 | ....ocvvvvverrns | v (94,462) | ... | s (94,462) | ..coovvvvrrrens | e 14,149,121 | i [ 908,359 01/15/2019| 2FE......
914906  AF 9| UNIVISION COMM INC......ccovereererererneerinns | e 06/15/2010| WAMCO 170,975 160,000 | ....cco....... 148,810 | oo 149,575 | ovovecirinin 775 TT5 [ oveevevrneeinne | v 150,350 | oo | v 20,625 07/01/2014| 4FE......
92203P AE 6 |VANGUARD HLT HDG LLC INC......coovvuners | wonee 05/18/2010| CORPORATE ACTIONS, .39,607 40,000 | oo 39,422 [ s | e 8 8 | o | 39,430 [ [ i 177 02/01/2018| 5FE......
923ESC 98  2|VERASUN ENERGY CORP......cccccoerermrurins | onee 06/01/2010| WAMCO 9,450 120,000 | covverreeeen 12,095 [ oo | e [ v 1,866 | s [ e 1,866 | e [ e 13761 | i | (4,311) 06/01/2017| 6FE......
92531X AC 6 |VERSO PAPER HOLDINGS.. .| 06/30/2010| WAMCO 132,925 140,000 .121,295 122,757 | oo | e 10,168 08/01/2014| 4FE......
92531X AF  9|VERSO PAPER HOLDINGS.. 04/15/2010| WAMCO 9,600 .10,000 9,475 (S £ T [ I 125 08/01/2016| 5FE......
92769V AB 5| VIRGIN MEDIA FINANCE PLC.......ccocoevures | e 05/10/2010| LOOMIS 205,000 200,000 | ..coovvrrnnee 196,728 | c.ovvvrnvene 196,723 | oo 73 VKT [T ISR 196,796 | .oooovververvens | cerrnne 8,204 10/15/2019| 4FE......
966387 AE 2| WHITING PETROLEUM CORP.......cccccvuevns | o 05/05/2010{ WAMCO. 236,900 230,000 | .ocoocrennee 231,625 | .ovvven 230,413 | oo 87 | ecad(85) | s | 22 | | s 230,835 | .o | e 6,065 02/01/2014|4FE......
970628 AA 1| WESTF 2005 TA Al....cevvuiviiririrenriierineiin | e 06/15/2010| MBS PAYDOWN 134,615 134,615 | cvvvvrnne 132,596 | c.ovvvrnnne 134,440 | oo [ e 176 | s [ v 176 [ s [ v 134,615 | oo | s 06/15/2030| 2FE......
983024  AJ 9| WYETH...coooiiieieinceeeiseeseesieessninnees | e 06/15/2010| JEFFRIES. 5,638,050 | ...ccoounee 5,000,000 ....5,066,200 ...5,047,458 5,044,292 | ..o [ e 593,758 02/15/2016| 1FE......
983130 AD  7|WYNNLAS VEGAALLC.......covrvrvvvrrvrrrerrnnns | e 06/24/2010{ LOOMIS 421,575 420,000 333,375 341,297 , 347,363 | .o | e 74,212 i 12/01/2014| 3FE......
99M000 34  7|BRAZO STUDENT FINANCE CORP........... | ... 06/14/2010| SECURITY CALLED BY ISSUER 300,000 300,000 | ..cooovrrnnee 292,000 | .cooovcrereee 200,000 | ..coooevererirnens 76 TS T IS 292,076 | ..covvvrrrerirens | e 7,924 | ... 7,924 | ... 2,172 | 06/21/2038 1...........
767201 AC  O|RIOTINTO FIN USA.....cccsvviiniriciieris R.. 105/19/2010| CITIGROUP GLOBAL................. 5,578,300 | ........... 5,000,000 | ........... 5,059,400 | ........... 5,053,901 [ .oveovevrnirecs [ v (2,262) (2,262) [ coocvervcierns | i 5,051,639 [ .covvrirrvrnns | venee 526,661 |..... 526,661 |..... 278,958 |07/15/2018| 2FE......
EG1036 26 8|HELLENIC REPUBLIC........ccocoovvinirirniis F...]05/11/2010] LOOMIS 132,080 130,000 | i 104,708 | ..o o 80 80 | | e 104,788 | ..ooovvvvienn | e 27,292 | ... 27,292 | ........ 5,944 |07/20/2017| 3FE......
3899999. Total - Bonds - Industrial & MISCEIIANEOUS. .........cvuuriusiusersireseesstrssssss s sees s snsssnsns | ereees 291,755,660 | ...... 279,867,721 | ....... 277,691,409 | ....... 221,794,433 | ... 131,381 92,271 0 223,652 0] . 277,933,159 | oo 0 13,822,491 13,822,491 |..8,295,198 |...... XXX... | .XXX....
Bonds - Hybrid Securities
026874 BS  5|AMERICAN TNTL GROUP........ccocoommrermivnes | e 05/26/2010| WAMCO 81,750 115,000 | covoouernrennn 44737 | s 44,737 05/15/2058| 3FE......
060505 DT  8|BANK OF AMERICA CORP.........ccocommervmmrens | e 04/01/2010| WAMCO .32,560 .32,000 | oo 24,200 | .oovrerrrinnes 24,203 12/29/2049| 3FE......
172967 41 6| CITI GROUP INC......coevveriieririnrirerininie [ e 06/09/2010| WAMCO 66,620 Y02 - 57,200 | .covrrvirinns 57,200 12/15/2020| 3FE......
44107T AE  6|HOST HOTELS & RESORTS......c.coocormmrinnes [ cenne 05/06/2010{ LOOMIS 125,613 130,000 | cvvverneene 113,715 | e 115,140 04/15/2027 | 3FE......
46625H HA  1|JP MORGAN CHASE & CO 04/12/2010| WAMCO .10,638 .10,000 7,450 7,454 12/31/2049| 2FE......
501242 AP 6 |KULICKE & SOFFA INDUSTRIES. .1 05/11/2010{ LOOMIS 139,230 140,000 .93,100 .122,161 06/30/2010| 4FE......
780097 AN  1|ROYAL BANK OF SCOT GRP 04/26/2010| WAMCO 107,800 110,000 ....91,002 11/12/2013| 3FE......
780097 AP 6|ROYAL BANK OF SCOT GRP......ccccouuuemunes [ nne 04/26/2010) WAMCO 47,875 50,000 | .o 38,500 [ i 39,307 , 06/08/2015| 2FE......
4899999. Total - Bonds - Hybrid SECUMIES. .....cvuereirririseissiisiisse s 612,086 587,572 | oo 467,727 | oo 501,204 | oo 0 o 14,802 | .o [ I 14,802 | oo [ I 516,006 | ...oocvrnnens 0] . 96,080 | ...... 96,080 | .....14,483 |...... XXX... | .XXX....
8399997. TOtal - BONAS - PAI 4. ...1,210,143,885 | ...1,175,142,344 | ....1,197,255,309 | ....... 409,655,899 | ...... 131,381 | ....(4,067,231) | oo 0] ...(3,935,850) | .coovvrnrence 0]..1,192,451,581 | ...ccoovvnnne 0 17,692,293 | 17,692,293 | 20,738,014 |...... XXX... | .XXX....
8399999. TOHAL = BOMAS. ettt | e 1,210,143,885 | ....1,175,142,344 | ....1,197,255,309 | ....... 409,655,899 | ...... 131,381 | ....(4,067,231) [ oo 0]...(3,935,850) | ...ocoovonut 0]..1,192,451,581 | .ccocvvnn 0 17,692,293 | 17,692,293 |20,738,014 |...... XXX... | .XXX....
Preferred Stocks - Industrial and Miscellaneous
11988P 10 7 [BUFFETS, INC..c.ovvvvvrvereirerseirsienienseienns | s 05/14/2010| CORPORATE ACTIONS 0.007 | cooevereeeiereeeeien [erreseeeieseeeeiesens | cveeeissessiesssesenie | eeveesessse s | coessesesiesenes 0 P5L......
313400 62 4 |FHLMC 8.375......ccoivivirericriecereeisninenes | e 06/23/2010| LOOMIS........cooererrercerieinnrines | roverieees 12,400.000 6,107 0 4,836 PéL......
313400 64 O|FREDDIE MAC SERIES 6.55..........cccoovrmres | o 06/22/2010{ LOOMIS 1,300.000 588 0 377 P5L......
313400 66 5|FREDDIE MAC SERIES 5.66.... 06/23/2010{ LOOMIS 4,500.000 1,828 0 2,250 PéL......
313400 67 3|FREDDIE MAC SERIES 5.57 . 106/22/2010] LOOMIS........cvverereereernriinrirnes | woerireees 14,300.000 7,582 0 4,290 PéL......
313400 69 9|FREDDIE MAC SERIES 6.42.... 06/17/2010{ LOOMIS 1,050.000 1,260 0 630 P6L......
313400 74 9 |FREDDIE MAC SERIES 6.00.........ccconeervees | e 06/17/2010{ LOOMIS 1,000.000 1,110 0 650 PéL......
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313400 86 3 |FREDDIE MAC SERIES 5.0.......cccoceevvivenns | e 06/17/2010| LOOMIS 750.000 BAT | oo | s 405 | i 405 [ .o 0 405 PéL......
313586 75 2|FNMA PFD 8.25 SERIES........cccooververirvrernes | e 06/30/2010| LOOMIS........coomererrercerieininines | voerireees 12,400.000 5,081 (V1 ORI ISR 10,292 | oo P6L......
313586 77 8 |FREDDIE MAC SERIES Q6.75.........cocoovves | conee 06/17/2010{ LOOMIS 1,000.000 640 0 650 PéL......
313586 83 6 |FNMA PFD SERIES 4.75 e 06/17/2010| LOOMIS 2,200.000 2,552 0 2,266 PéL......
313586 84 4 |FNMA PFD SERIES 5.125 .| 06/17/2010{ LOOMIS 550.000 577 0 550 PéL......
313586 87 7 |FNMA PFD SERIES 5.375.... e 06/18/2010{ LOOMIS 1,050.000 1,113 0 1,208 P6L......
8499999. Total - Preferred Stocks - Industrial & Miscellangous..........cocvvvniieinirninnins s 29,285 | ...coeee .9, SN [ 28404 | .o 28404 | .o 0 0 0 0 (O [P 28,404 | oo 0 XXX.....
8999997. Total - Preferred Stocks = Part 4........c.ooioiiiiiinnieisnississssei s 29,285 | ..oooveenas . N [ 28,404 | .o 28,404 | .o 0 0 0 0 () 28,404 | .o 0 XXX....
8999999. TOtal = Prefermed STOCKS. ... vuuiueiieiiieite st 29,285 | ....cco.... ., SN [ 28,404 | .o 28,404 | oo 0 0 0 0 0 | s 28,404 | .o 0 XXX
Common Stocks - Industrial and Miscellaneous
002535 20 1| AARON RENTS, INC.....ocovverermrrrrinrirernninns | e 06/30/2010{ MUNDER 56,250.000 | ........... 1,169,976 | ............ XXX vverenn | v 966,796 | ........... 1,039,875 | ....... (CUIR <72 [N VORI IR (91,829) | oo | v 966,796 | ...oovvvrrrviins | e 203,180 |..... 203,180 | ...... 20,100 |...... XXXooo | Lo
007865 10 8| AEROPOSTALE........ccooomerimrereerrrinerirenis | e 06/01/2010| ATLANTA LIFE 39,675.000 | ........... 1,143,734 |............ ). 9.0 ST I 1,098,503 [ ...vovueererinrrieniens | verererireeeneei (V] ORI ISR 1,098,503 [ ...cvorvererres | o 45231 | ... 45231 |..... 171,473 | ...... XXX | Lo
008252 10 8 |AFFILIATED MANAGERS GROUP.............. | ... 06/09/2010{ MUNDER 750.000 A9,977 | oo XX [ v 84,225 | 050,513 | i d(6,288) [ e e | e (6,288)
009363 10 2| AIRGAS, INCORPORATED.........cccooomurermrres | wenee 06/22/2010| MUNDER 1,175.000 73,895 | e XX [ i 482 | ... (2,448)
00971T 10 1| AKAMAI TECHNOLOGIES.........cccosuvrrivernens | cenne 06/08/2010| MUNDER BN 12,475.000 | .c.ovvevnees 510,109 (127,869)
02076X 10 2 |ALPLHA NATURAL RESOURCES .| 04/06/2010{ SNYDER CAPITAL 5,200.000 285,915 (129,645)
023436 10 8|AMEDISYS INC N 06/10/2010| MUNDER 425.000 19,404 ....20,655 (729)
037411 10 5|APACHE CORP......ccccovvvrerieirerrneisnrienis | e 06/21/2010| VARIOUS........ccoorrveinerirnriinrens | v 15,979.000 | .....co.... 1,573,252 | ..cooneen. ) 0.0 ST I 1,279,183 | ........... 1,595,318 | .....(369,537) | cceveuvvvrrrrerirans [ v | v (369,537)
037833 10 0 |APPLE COMPUTER........ccoovmmrimrmmeniirinins | e 04/19/2010| PIEDMONT INVESTMENT ........ 830.000 201,407 ), 9,9 TP IS 138,224 | ..o 174,908 | .......(36,684) [ ...ocvvvrrververns | e [ v (36,684)
038222 10  5|APPLIED MATERIALS.........ccosvvumerrmerieriries | e 06/10/2010| MUNDER 1,650.000 .20,526 )00 SO IS 20,030 | ..... 23,001 (2,971)
060505 10 4 |BANK AMER CORP.........cocoommirrmmrimrirneirinies | e 04/19/2010| PIEDMONT INVESTMENT.......... 7,050.000 127,738 | o XX [ 5,190 | 106,173 | 1011 (80,983) | oo [ e | e (60,983)
09061G 10  1|BIO MARIN PHARMACEUTICAL, INC.. .| 06/09/2010| MUNDER 1,750.000 .33,731 (975)
099724 10 6|BORG WARNER INC.......coovvemiernriiniriciins | e 06/10/2010{ MUNDER 550.000 20,787 | oo e XX i [ e 16,682 | e 18,271 [t (1,589) | e [ e | e (1,589)
112585 10 4 |BROOKFIELD ASSET MANAGEMENT....... |..... 06/29/2010| SNYDER CAPITAL.......vvvevrinnns | e 42,700.000 | ........... 1,012,391 [ .oveeee XXX | e 728,889 [ e 947,086 | ...o(218,197) [ ovverincins | v [ v (218,197)
125581 80  1|CITIGROUP, INC......oovvvrerereerrirerrerinennns [ e 06/11/2010| WAMCO 1,998.000 74,957 XXX 1712 | 55,165 | ..e0rr(53,453) | .eovvvcrerrericiins [ e | ceriens (53,453) | vvvervvrinens | e 12 i | s 73,246 | ... 73,246 | ..o 30 | XXX | Lo
126650 10 0| CVS/ICAREMARK.......coooviireririiirnennirciniins | e 06/15/2010| PIEDMONT INVESTMENT ........ 23,830.000 763,627 )99 NI IS 807,015 | .oovvvenn 666,747 28,399 | .o [ vereeerennn807,015 | o | e (43,388) | ..... (43,388) | ........ 3,623 | ... XXXeoo | Lo
150602 20 9|CEDAR SHOPPING CENTERS.......ccoocruews [ vonne 04/07/2010| SNYDER CAPITAL.......coccovureneee 8,500.000 68,188 ...57,800 | .......... 2,380 2,380 | covververiiei | errreriirnreren80,180 | e | e 8,008 | ........ 8,008 | .........765 | ...... XXX... |L
153435 10 2|CENTRAL EURO DISTRIBUTION CORP.... |..... 06/30/2010{ MUNDER 27,800.000 727,521 789,798 | ....... (51,152) [ ovvvrerereerenins [ e | cereeees (51,152)
166764 10 0| CHEVRONTEXACO CO....ccovvvvrvvvereririirinres | e 06/15/2010{ PIEDMONT INVESTMENT ......o. | vvvvverne 16,430.000 | oo 1,209,779 | ..oovvvvee. ) 0., SR 1,110,023 | ........... 1,053,993 | ..... (140,200) | cvvovvvvrricerenins [ | v (140,200)
169656 10 5| CHIPOTLE MEXICAN GRILL........ceccomvvevinns [ cenne 06/10/2010{ MUNDER 2,225.000 317,629 ). 9.0 G IS 188,943 | ..o 196,156 | ......... (<) | [N IR IO (7,213)
184496 10  7|CLEAN HARBORS, INC.......cccovvurvrmrrrvirnins | verne 06/23/2010| SNYDER CAPITAL.......cccovmvrrnee 6,700.000 461,899 )99 N ISR 316,409 | ..oovviren 399,387 | ....... (82,978) [ evvurereririeirens | eeermrirervnineines | e (82,978)
18683K 10 1 |CLIFFS NATURAL RESOURCES, INC........ | ..... 04/13/2010| ATLANTA LIFE........ovvevercrvenns | e 10,749.000 | ....ccvvnee. 788,185 | ..oovoeee XXX ervvier | e 286,346 | ............. 495,421 | ... (209,076) | cvoovercerrerirnees | verirererneerienis | s (209,076)
189754 10 4| COACH, INC.....ovvoveeeeeereeeeereseseeeienies | e 06/09/2010{ MUNDER 975.000 40,476 .(15,366) | ... 15,366) | ..
192446 10 2| COGNIZANT TECH SOLUTIONS.......ccccovee | vrvne 06/09/2010{ MUNDER..........ocrivvrrrrirerirninnins | wrvriirerns 11,575.000 | ..ovvorrncnd 614,710 | ..oooooee XXX v | 0000 209,045 | .............524,695 | ..... (315,650) | vvvuererrrrrerenis [ | v (315,650)
2045IN 10 1 |COMPASS MINERALS INTL......cocvmerercrrns | cenne 06/22/2010{ MUNDER 625.000 48,355 )00 S IS 40,216 | .ovvvrrernen 4199 | ......... (RIVAL:) ] [N ISR IO (1,778) [ oo [ 0,216 | i | v 8,139 | ........ 8,139 | v 488 |...... XXXeoo | Lo
219023 10 8| CORN PRODUCTS INTL, ICN.....cccovrvrvrres | voree 06/21/2010| SNYDER CAPITAL.......cccoomrrrneee 5,300.000 167,079 )99 NI IS 114,098 | ..coovvvnee. 154,919 | ... (40,821) [ evvnrererricirens | e | e (40,821) | covvvvvvrervn | v 114,098 | i | 52,981 | ...... 52,981 | ........ 1,484 |..... XXXooo | Lo
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219350 10 5| CORNING INC......ccooviverririrerieriienienirnens | e 04/20/2010| PIEDMONT INVESTMENT ........ 24,800.000 498,556 | .....oooe. XXXevivrrs [ e 496,680 | oo [ (VN PPOORORPPOR ISVPRROO 496,680 | ....oovvvrrrins | e 1,876 | ........ 1,876
22025Y 40 7 |CORRECTIONS CORP. OF AMER NEW.... |..... 04/06/2010| MUNDER 7,125.000 141178 | e XK [ v 122,768 | e 141,776 | e (G2 T | [ ISR I (47,297) | coveoeveeneen | e 122,768 | oo | e 18,410 | ...... 18,410
222862 10 4 |COVENTRY HEALTH CARE INC......cccocoers | vrnee 06/30/2010| MUNDER 8,825.000 208,118 | .oovveeee XXX | e 199,345 [ s | e (V1 OO ISV 199,345 | oo | e 8,773 | oo 8,773
225447 10 1|CREEINC 04/26/2010| MUNDER 5,750.000 458,047 | ..ooooeree. XXX [ e 106,691 | 324,128 | 1 i(217,436) | oo [ | v (217,436) | ccvooeververnes 106,691 | .ooovvvveien [ 351,356 |..... 351,356
25212W 10 0 |DEX ONE CORP... .| 05/04/2010| VARIOUS 3,529.000 106,630 0 ..965,110 ...(858,480) | ...(858,480)
26884L 10 9 |EQUITABLE RESOURCES INC........cocvvrer | voree 06/25/2010] MUNDER...........ccrivvrirererinniirins | wovriinirns 10,650.000 | ..ocvovrvnena 402,228 | ....oooooee XXX v | e 504,902 | i 467,748 | 37154 | [ [ 37,154 | e 504,902 ..(102,674) | ...(102,674)
278058 10 2|EATON CORP......cccrvrererrrinerierieneneennns | e 06/22/2010( VARIOUS 5,270.000 356,445 ), 9.0 G IS 362,577 | oo 1,353 | i (18,135) [ oo [ e | e (18,135) | ovvverceiiens | cerrrireenns 362,577 | oo | e (6,132) | ....... (6,132)
291011 10 4 |EMERSON ELECTRIC COMPANY.......cocos | conee 05/05/2010 PIEDMONT INVESTMENT .....o.. | wvvvvvenne 14,160.000 | ..cvovvvrene 709,381 | ..o XXX ovvienn | e 581,262 | ...oce00er803,216 | .0ii(21,954) | oo [ [ s (21,954) | oo | v 581,262 | ..oovevrrrcrins | e 128,119 |..... 128,119
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS...... | ..... 06/14/2010| ATLANTA LIFE 34,192.000 730,453 ), 9,9 GO IS 808,397 | .. [ e (V1 OPORORORPPOR ISVPRRO 808,397 | ..o | e (77,944) | ..... (77,944)
29265N 10 8|ENERGEN CORP......cccoovurmmrirrirnerinrincnies | e 06/21/2010| VARIOUS.........coovvveinerirnriinnens | e 16,021.000 | ...oovvevnees 754,437 | ..o ). 0.0 GO IS TT,764 | e [ e (VN ORI ISV 737,764 | .o | e 16,673 | ...... 16,673
ESTERLINE TECHNOLOGIES CORP.
297425 10 O0|COMMONSTK |... 05/28/2010| SNYDER CAPITAL........cccorvurrnnee 6,000.000 318,553 264,857
343498 10 1|FLOWER FOODS, INC. .| 04/09/2010{ MUNDER 5,694.000 140,683 ..135,289 ..128,685
353514 10 2| FRANKLIN ELECTRIC CO......coecvvvrveriveris | e 04/23/2010| SNYDER CAPITAL.......ccccevurrnece 3,400.000 120,066 ...98,770 ....88,128
35914P 10 5|FRONTIER OIL CORP........ccosvrvmrrrerrririrnens | e 05/17/2010| ATLANTA LIFE 28,205.000 416,214 319,493 | .......89,868 | ...cocvrerririnnnn e | 89,868 | e | s 432,736
36467W 10 9| GAMESTOP CORP......ocovvrrvrirerrirceniniinne [ rees 06/10/2010{ MUNDER 1,425.000 .30,463 7 | e 31,265 | o0oerrn8,532 | oo [ | oerieennnd8,532 [ | 37,797
369604 10 3| GENERAL ELECTRIC........coeeoivemmereerrieins [ e 04/26/2010| PRIOR YEAR INCOME........cccooe. | vorrerimrerneernsninerinens | cervnerinerienennensnnnens | evneennee XXKuririines | v [ | veveseseeneeins 0
373200 30 2|GEORGIA GULF CORPORATION........ccooue. | conee 05/03/2010| WAMCO 378.000 0 ....13,690
428236 10 3 |HEWLETT-PACKARD CO .| 04/29/2010| PIEDMONT INVESTMENT ........ | wovvernce 24,350.000 . 0 ,251,581
444859 10 2 |[HUMANAINC e 04/01/2010| MUNDER 725.000 .33,880 . 0 ...37,397
458140 10 O [INTEL CORPORATION.......ccovvrrimrnririirnnes [ rees 06/01/2010{ VARIOUS 9,950.000 208,671 XXX vvirenn | v 208,040 5,060 | .o | e 208,040
464287 48 1 |ISHARES RUSSELL MIDCAP GROWTH..... | ..... 06/08/2010| MUNDER 27,375.000 | ........... 1,273,811 [ .. )90 ST I 1,264,720 [ ..ovooeeererineriens | v (V] ISR ISP 1,264,720
46625H 10 0|J P MORGAN CHASE + CO....c.cecvvvrvrrrrrans | e 06/15/2010{ PIEDMONT INVESTMENT ........ 24,870.000 968,254 ). 0.0 GO ISV 952,978 | .ooovvrvnes 820,899 | ......(86,941) [ v | e | eeeeeenn(88,941) | o | e 952,978
485170 30 2 |KANSAS CITY SOUTHERN.. e 06/10/2010| MUNDER 800.000 .30,735 ....26,632
489170 10 O 06/22/2010| SNYDER CAPITAL......ccccrvurrnnee 23,600.000 679,390 611,712 B 226,742 |..... 226,742 | ....... 5544 | ... XXX... | L....
55616P 10 4 05/20/2010{ VARIOUS 9,720.000 200,707 | .cooveeee XXX | 99,684 | i 162,907 | .0.ei(63,223) | oo | v | ereeeend(83,223) [ | e 99,684 | ..o [ 101,022 |..... 101,022 | ........ 1,522 |...... XXXooo | Lo
574795 10 0 05/28/2010| MUNDER........ccoovvverrmerirererneernns | e 19,300.000 | ....ovvvvvees 457,784 | ..ot XXX | e 563,310 | s 587,106 | .....e.(23,796) | covooververcriinen | verirerirnrernenins | erereene(23,796) | v | e 563,310 | ..cooovrrrrrins ...(105,527) | ...(105,527) | ...... 38,600 |...... XXX | Lo
580135 10 1 06/15/2010{ PIEDMONT INVESTMENT ........ 9,630.000 676,927 | ..o XXX | e 618,310 | i 307,829 | ..ot (10,731) | oo e | ereeene(10,731) | i | e 618,310 | .o | e 58,616 | ...... 58,616
59156R 10 8 05/20/2010| PIEDMONT INVESTMENT ........ 820.000 31,781 ....28,987 L8121 | | 13,660 | ...... 13,660
628530 10 7 .| 06/15/2010{ PIEDMONT INVESTMENT . 34,850.000 729,944 ..642,285 ..565,345 | ..o | e 164,599 |..... 164,599
637071 10 1 |NATIONAL OILWELL VARGO, INC... 04/14/2010{ PIEDMONT INVESTMENT .....co. | vvvvvverne 17,400.000 | ..ocvvvrnene 735,319 ..767,166 e 155,042 |..... 155,042
641100 10 4[NETAPP, INC.....coevvrirrriririrrerierercririninnes | veees 06/08/2010{ MUNDER 8,325.000 308,457 | ..vvreere XXX | v 171973 | 286,047
664397 10 6 |NORTHEAST UTILITIES......cosvvmirrerrerins | e 06/25/2010{ MUNDER 2,800.000 T1ABT | e XX i [ e 76,852 | 72,212
668074 30 5|NORTHWESTERN CORP.........ccccovrvrverenns | e 06/25/2010] MUNDER...........ccrivnrirrirerininnin | wovrirerns 42,950.000 | ..ovrenee 1,134,479 | .o e XXX | v 1,045,951 | 1,117,559 | oot (71,808) [ o | vevervnnerennne | eereneee(71,608) [ oo | v 1,045,951
674599 10 5| OCCIDENTAL PETE CORP.......ccovevrvvereres | e 05/17/2010| PIEDMONT INVESTMENT ........ 1,390.000 111,120 0 107,378
678026 10  5|OIL STATES INTL, INC....cvvvvvrirvrrrceininns | e 04/14/2010] MUNDER 25,150.000 | ... 1,164,035 988,144 | ... (155,365) | cvvvvvverereeeenins | v | v (155,365) | cvvovvveverrineene 832,778
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686091 10 9| OREILLY AUTOMOTIVE, INC......ccccoovvrrever | vnne 04/20/2010| MUNDER 1,350.000 59,812 | oo XX [ 0000 29,680 | e 51,462 | L (21,782) [ oo [ e | e (21,782) | ovvovvri | E
69351T 10  6|PPL CORPORATION.......cooveverrerrrirermerins [ o 04/30/2010| ATLANTA LIFE......c.ovvevvenerrenns | v 14,131.000 | .cooovvvrnees 351,897 | .overeeee XXX | 398,227 [ s | e 0 | I
736508 84 7 |PORTLAND GENERAL ELECTRIC CO....... |..... 06/25/2010] MUNDER...........ccoirnriniireriniinien | vorricenns 43,200.000 | ..ovvvvvenens 797,761 | .o XXX | e 704,719 | il 881,712 | L (176,993) | oo [ v | v (176,993) | ..o | I
740189 10 5|PRECISION CASTPARTS CORP.. 04/20/2010| MUNDER 725.000 90,623 | .o XXX [ 51,661 | oee.o...80,004 | (28,342) [ ..o [ e | e (28,342) | oo L....
761152 10 7 |RESMED, INC... .| 06/09/2010| MUNDER 775.000 149,087 160 L
80004C 10  1|SANDISK CORP... e 04/19/2010 PIEDMONT INVESTMENT ........ 3,780.000 137,633 0 L.
820280 10 5| SHAW GROUP, INC.......ovverrererimrireriennns | e 06/10/2010| MUNDER 1,000.000 33,958 | v XX [ e 31489 | i [ s 0 | I
829073 10  5|SIMPSON MANUFACTURING.......ccocvvvnee | o 04/30/2010| SNYDER CAPITAL.......ccccovuvrneee 3,600.000 123,357 | oo XK [ v 98,139 | 096,804 | 1,335 | e | e | e 1,335 [ | I
83421A 10 4| SOLERA HOLDINGS, INC.......cccoevrvrerirerens | oene 06/10/2010| MUNDER 2,450.000 83,195 ). 9.0 ST IS 70,450 | coovvvirinnns 88,225 | oe.e.(17,775) | eovercvierenivnns [ e | cevieens (17,775) | covvevrreis , | E
852891 10 0| STANCORP FINL GROUP INC.......ccocoverers | v 06/01/2010| ATLANTA LIFE 9,669.000 407,256 ..(9,902) 380,844 | .o | e 26,412 L
858155 20 3| STEELCASE, INC....cocovvvirvrrreirereisirinirenns | e 06/18/2010{ SNYDER CAPITAL.......covvvrerns | wrerenes 117,000.000 | ....coovvvee 935,745 . - 744,120 86,580) 657,540 | ..oovivriirins | e 278,205 L...
871130 10 O|SYBASEINC.....cocoirerrrmeerreeieirerierineeins | e 05/13/2010{ MUNDER 30,475.000 | ........... 1,960,706 |............ ). 9.0 ST I 1,016,638 | ........... 1,322,615 | .....(305,977) | covvouvvvrerirerirens [ v | v (305,977) | cevvvvervrinens | wererins 1,016,638 | ...ocvvvrvcrans | e 944,068 | I
88076W 10 3| TERADATA CORP........cocovtirrmirrinennricinns [ s 06/22/2010{ MUNDER 1,300.000 43,822 | e XX [ 35,373 | 40,859 (5,4868) [ ..oovvvecercrins [ e 35,373 | v | v 8,449 | I
882491 10 3| TEXAS INDUSTRIES, INC.....c.coevvrivrrririres | e 04/01/2010| SNYDER CAPITAL.......cvvevvennns | worerirenns 16,200.000 | .....ccconee. 566,932 [ ...cccoere XXXervierr | vrieerennnnn558,900 | oo 566,838 | ... (7,938) | covourireririiinis e | e (7,938) [ .ooovvvrinrine | v 558,900 | ....oovvvrrvririns | e 8,032 | E
899896 10 4 |TUPPERWARE CORP e 06/10/2010| MUNDER 475.000 18,643 22,121 10,783 | s | e 7,860 L
912909 10 8 |UNITED STATES STEEL CORP . 106/10/2010{ VARIOUS..........oevvririinirririrnns | v 16,860.000 .983,394 ..148,273 892,228 [ ..o | e 91,166 L
918204 10 8|V F CORP N 04/14/2010{ MUNDER 6,400.000 530,072 B 147,633 L...
91913Y 10 0| VALERO ENERGY...c.covvvmerirmrenerrseineriinnns | e 06/16/2010( VARIOUS 26,120.000 471,923 | oo XXX s [ e 529,927 | s [ 0 [ o | eereeeernennn529,927 [ s | e (58,004) | ..... (58,004) | ........ 1,306 |...... XXXeoo | Lo
920355 10 4 |VALSPAR CORP.......ccovvvuriererinerireriine | eeee 06/09/2010| MUNDER 1,500.000 45,735 ). 9.9 ST IS 36,965 | ..covvirinen 40,710 | ......... (3,745) [ oo | v [ s (I 1) T R 36,965 | ..oovvreriiris | e 8,769 | ........ 8,769 | ..........480 | ..... XXX | Lo
97381W 10 4 |WINDSTREAM CORP........cccomvvrmerimrirernes | e 06/07/2010| ATLANTA LIFE 32,517.000 347,071 | oo XXX | 000 268,009 | oo 357,362 | ....... (89,353) [ .ovvvvrereerenins [ erverirereneiiens | cererens (89,353) | evvvuerrrines | cerrerireenns 268,009 | ..o | e 79,062 | ... 79,062 | ......16,259 |...... XXXeoo | Lo
98310W 10 8 | WYNDHAM WORLDWIDE CORP........cccevw. [ vuve 04/14/2010 PIEDMONT INVESTMENT.. 5,050.000 131,080 0 117,348 | oo | s 13,732 | ...... 13,732 | ...........606 |...... XXX... |L
G20045 20 2|CENTRAL EUROPEAN MEDIA. .1 05/26/2010| SNYDER CAPITAL.. B [ 36,600.000 ..864,126 | .....(143,472) | cooovveerncrin | v | s (143,472) ..720,654 L
G54050 10 2|LAZARD LTD.....oevurirvnrircirerireserseiseineees | e 04/01/2010| MUNDER 1,200.000 43,239 ...45,564 (49) ...45,515 L...
M22465 10 4 |CHECK POINT SOFTWARE TECH.......ccc... | veuue 04/28/2010| MUNDER 8,375.000 299,439 | ..o XXXeovieis | v 163,851 | e 283,745 | .....(119,894) | ..ooocvorviiivins v | s (119,894) | ovoovevvvine | e 163,851 | oo | e 135,588 |..... 135,688 | ..o | e XXXooo | Lo
N22717 10 7 |CORE LABORATORIES........ccccomuvermrermerrnnns | eee 06/10/2010| MUNDER 125.000 ATT746 | e XX [ 10,394 | e 14,765 | covoeees(4,371) [ o | e | e (4,371) [ v | I
316464 10 6 |FID VALUE.......ccccooomiiiiininciccicciciinns [ e 06/30/2010{ FIDELITY 623.000 136,536 | .ooovvere e XX [ v 40,753 | 800,098 | ....covrvrirnine 0 | I
316146 10 9|FIDINV GR BOND.......ccoovvrivrmerrrcrirninns | e 06/30/2010( FIDELITY. 35,446.000 255,294 ...1,976,936 0 L.
316184 10 O|FID MAGELLAN......cooouiiieierierineeiesinees | e 06/30/2010{ FIDELITY 374.000 .25,000 368,571 0 L.
880196 20 9| TEMPLETON FOR......cccoormrvrvirvernriernrirenns | e 06/30/2010{ FIDELITY 41.000 266 | .ooorrre e XXX | e 289 | 751,731 | o 0 | I
780905 84  0|ROYCE PENN INV.....coorireierrisirierirenins | e 06/30/2010| FIDELITY 4,187.000 A3141 | XX [ 40,995 | 451,971 | oo, 0 | I
197199 80 5|COLUMBIAACORN USA........cccovvmirmierns | e 06/30/2010{ FIDELITY 2,205.000 53,198 | i XX [ e 80,555 | 193,902 | .ovovvviriirriinne 0 | I
015570 20 3| ALGER MIDCAP GROWTH.. e 06/30/2010( FIDELITY. 6.000 77 ..382,522 0 L...
701769 10 1 |PARNASSUS EQUITY.. .| 06/30/2010{ FIDELITY 1,166.000 .30,130 ..557,552 0 (L
880199 10 4 |TEMPLETON GROWTH.... e 06/30/2010( FIDELITY. 2.000 30 ..966,408 0 L...
018918 23 5| ALLNZ DIV VAL....cooivrrrrerierirerirseessnisenes | e 06/30/2010| FIDELITY 1,598.000 A7,386 | v XK [ e 22,047 | e 377,593 | .o, 0 L,
416645 60 4 |HARTFORD CAP APP........ccocormiimmrineinnies | ceeen 06/30/2010| FIDELITY 1,258.000 44,045 ). 0.9, SR IO 45371 | . 1,410,110 | oo 0 | I
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926464 84 3| VICTORY SPLVAL......cccoosiviiiiniiinniiraniranes | ..... |06/30/2010| FIDELITY. 1,351.000 .20,493 D ST [P 18,189 | oo, 357,588 | ..o (V1 [T [FPVROON 18,189 | .o | v 2,304 | ... 2,304 | s XXXeoo | Lo
9099999. Total - Common Stocks - Industrial & MISCEIANEOUS...........curuiriuirsiriniiees i sssssnnees | cerenens 37,093,595 |.......... XXX | v 31,209,506 | ......... 33,228,591 | ..(4,187,633) | ..ooovriririnnn 0 | oo 0 |..(4,187,633) | oo 0 | e 31,209,506 | ..cooovrrnnn 0 |..5,884,094 |..5,884,094 |..... 416,355 | ...... XXX... | .XXX....
9799997 Total - COMMON SOCKS = P 4.ttt | ennesnes 37,093,595 |........... XXX [ s 31,209,506 | ......... 33,228,591 | ..(4,187,633) | ..cooovrirnnrnnen [ 0 |...(4,187,633) | .ccoovvvrrns [ 31,209,506 | ..coooovrinnc 0 |..5,884,094 |..5,884,094 |..... 416,355 | ...... XXX... | .XXX....
9799999. TOtal = COMMON SEOCKS. ....vevvesretesiessis ettt | conniiaas 37,093,595 |.......... XXX [ v 31,209,506 | ......... 33,228,591 | ..(4,187,633) | ..ovovricnniinan [ R 0 ]...(4,187,633) | .ccoovvvvrnns [ I 31,209,506 | ..cooovrrinn 0 |..5,884,094 |..5,884,094 |..... 416,355 | ...... XXX... |.XXX....
9899999. Total - Preferred and COMMON SOCKS. ... cuuuiruuiirsirsiere et snssnnses | seresnes 37,122,880 |........... XXX [ v 31,237,910 | ...o.ces 33,256,995 | ..(4,187,633) | ...ovovrrnirinnn [ I 0 |..(4,187,633) | .ccoovrvenns 0| e 31,237,910 | oo 0 |..5,884,975 |..5,884,975 | ..... 416,355 | ...... XXX... | .XXX....
9999999. Total - Bonds, Preferred and COMMON StOCKS. .........vuriiueimiiriiseiiiieiseiisiessssse et ssanes ....1,247,266,765 | ........... XXX.ovirrine ...1,228,493,219 | ....... 442,912,894 | ..(4,056,252) | ....(4,067,231) | ..coovvvrirncnd 0]...(8,123,483) | ...cervvvne 0]..1,223,689,491 | ...cccrvvnne. 0 |23,577,268 |23,577,268 | 21,154,369 |...... XXX... | . XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement as of June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B
NONE

Sch. DB-Pt D
NONE

QEO06, QE07, QE08
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Comerica Detroit, Michigan (10,321,743) | . (5,737,973) (9,546,286) | XXX..
JPMorganChase: Detroit, MIChIGaN........ovveeurrveeererrriienes | coverreirnnenninns [ eevmnermeiseennns | cevresnesessssessssnsnesses | cosssssnessssssnsessssssnneness | seesseses (34,222,562) | .........(34,224,900) | ....... (114,963,236) | XXX..
Bank of America Troy Michigan v 11,670,051 | s 21,788,680 | .......... 43,842,284 | XXX..
The Bancorp bank. Sioux Fall South dakota 46,975 37,366 37,485 | XXX..
Health One Credit Union Detroit, MIChigan..........cccceruerinneriinees | cevnveriineriines | ervvenerinesiinenns [ e | ovesssnesssnessssssssessins | cveeessens 1,131,679 | oo 1,271,066 | ............ 1,434,366 | XXX..
Wachovia Bank Atlanta, Georgia (36,572,062) (38,952,002) | ......... (21,772,165) | XXX..
Bank of America TrOY MIChIGAN. ... vvvvererrereerisenseinies | cevesnnsensinnnes | oveersesssensessn | eeneesssssessssssessssns | sernessesssessssssnsssssns | svesnonnd (24,228,660) | ......... (24,709,237) | ........ (24,082,707) | XXX..
Federal Home Loan Bank of Indianapolis....................... Indianapolis, Indiana. 364,191 40,133 31,338 | XXX..
Wachovia Bank Atlanta, Georgia (39,210,400) | ......... (40,277,225) | ......... (15,004,981) | XXX..
0199999. Total Open Depositorie: XXX 0 ....(131,342,531) | .......(120,764,092) | ....... (140,023,902) | XXX..
0399999. Total Cash on Deposit. XXX 0 |....(131,342,531) | .......(120,764,092) | ....... (140,023,902) | XXX..
0499999. Cash in Company's Office. 0.0, S PSS S P XXX 1,080 1,080 XXX..
0599999. Total Cash KKK | e XXX........ 0|....(131,341,451) | ......(120,763,012) | ....... (140,023,902) | XXX..
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Statement as of June 30, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for the Quarter Ending June 30, 2010 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN

N
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)

NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5

1 2 3 4 Total

Insured Uninsured Insured Uninsured Cash
1. Premiums COlIECIE. ..o sesesssssssssensens | oeeeeneeees 44,106,784 | ........... D09 I IS PR ) 0.9 CHNNN ISR 44,106,784
2. Earned Premilms........ccveeerieeenieeinienineeeeseisneesssessssessssessssenssens | eeseseensenns 44,358,559 |........... XXX e | v | e, 90,0, SOV IR ) 0,9 S
3. ClaIMS PAId.....veeerereieieiereeeee e esesesesesenees | ceneeneeneens 38,894,128 |........... ) 9.9 GO ISR PR ) 0.9 CHNN IS 38,894,128
4, ClaimS iNCUITEA. ..o eeeseeseeseesessesssssessenns | cveeneeneenes 39,613,274 | ........... ) 9.9, GO IS P ) 9.9 RN IS ) 9.9 R

5. Reinsurance coverage and low income cost sharing -

claims paid net of reimbursements applied (a)..........ccccceveeveverees | cvienne. XXX oo oo | v, XXX eveveerees [ e | e 0

6. Aggregate policy reserves - Change...........cooeveeerieenivencnenienies [ v [ v XXX oevvieinene | o | e, 9,9, N I XXX

7. EXPENSES PAIA......cvorerrireeeiieieiieieeisieeise e sssssssssessssssesssssnsnns | eeesessnsens 12,107,007 |........... D00, NN USRI S ) .9, SO I 12,107,007

8. EXPENSES INCUMEM.......oovieiieeicieicieieteetsieesetsse e | eeensesnens 11,801,000 |........... XXX oo | oo [ e D.9.9 ST I XXX,

9. Underwriting gain O 10SS........c..ceueureereereereeneeneeneeneineinessesseesssssesnens | ceereereenenns (7,055,715) ........... XXX eevvvinene | e 0 f 90,0, SO I ) 0.9 S

10.  Cash flow rESUIES..........cueveeececeeeeeeccee e [ v ). 9,9, SO IS ) 9.0, CURNNNI I ) 9,9, S I D,9,9, SO (SRR (6,894,351)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter $.....9,884,216 due from CMS or §.......... 0 due to CMS.
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